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THE CALL FOR FIVE. TWENTIES AND THE EXPORT OF GOLD. 


Mr. Bristow’s call for 30 millions of bonds, which has 
been the subject of rumor for some weeks past, was 
issued on Thursday. The bonds to be redeemed will 
mature in three months. That they will be reckoned 
as the contribution to the Sinking Fund for the current 
fiscal year, is announced. Hence, ihey must be paid off 
from the specie balance in the Treasury. Contrary to 
expectation, the call comprises only six millions of regis- 
tered bonds, and twenty-four millions of coupon bonds, 
the latter being chiefly held abroad. The general belief 
has been that Mr. Bristow, to avoid sending gold out 
of the country, would limit the present call to registered 
bonds. For these bonds are not held abroad. The gold, 
therefore, which is to be paid out in redeeming them 
would be less likely to be exported, Such, at least, was 





the popular opinion. In accordance with it the National 
banks,which are the chief holders of the registered bonds, 
have been, many of them, making arrangements with a 
view to deposit new bonds in the Treasury. While this 
has been the course adopted by the financial public, the 
gold clique have adopted a different view. They have 
calculated on two things, both of which were thought 
very unlikely by conservative men a little while ago. 

First, the gold speculators have relied on their ability, 
at a very small outlay, to make gold extremely scarce 
for delivery in this market. The adroit maneu- 
vres to which they have had recourse will make 
an mnbereutang chapter in the history of ‘‘ Wall street and 
its Rings ” whenever that narfative comes to be written. 
Not content with depositing their gold in the banks of 
this city and of other Eastern centres, the gold speculators 
have travelled as far West as St. Louis in pursuit of 
their plans. If the Comptroller of the Currency will set 
his examiners to work he may be able to elicit evidence 
of an amusing and suggestive character from banks large 
and small throughout the country. Coin is a commodity 
which is so safe for our banks to hold that the clique 
require but a small margin of their own cash to enable 
them to carry a large aggvegate of gold if they can suc; 
ceed in planting this gold as special deposits in banks 
which report it as their own and count it as part of 
their lawful reserve. The right of a national bank to 
take such special deposits of gold we do not question in 
this place. But we do challenge the right of any bank 
under the National Currency law to report to the 
Comptroller as part of its specie reserve, gold which is 
not its own property, but is owned by a ring of specufa- 
tors in New York. 

If the Comptroller will exact from the banks a state- 
ment as to their special deposits of gold, he will render 
a signal service both to the banks themselves and to the 
general interests of the community. One of the sound- 
est principles of our banking system is publicity. Half 
a century of experience has taught us that the keen con- 
servatism of popular inspection is a much better safe- 
guard against bad banking than any direct govern- 
mental control. Most of our banking abuses in the past 
have been generated for want of the wholesome light of 
publicity. 

A second point on which the gold clique have relied 
is the further exportation of specie. For some weeks 


the export movement has fallen off. It is essential to 
their plans that the movement should be revived. They 


not only. wish to drain the open market of its gold by 
locking it up in the banks, but they would carry their 
strategy into the Government vaults, and would,cause a 
drain from the Treasury to Europe so as to deplete the 
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immobilized gold reserve of the country. To carry out 
this scheme it was essential that the called bonds should 
not be paid in gold except to foreign holders. How far 
this condition of success can be realized under the call 
just issued by Mr. Bristow may be a matter of opinion. 

One thing appears very clear. The rise in gold and 
the activity in the speculative demand for it show that 
the gold “ ring” believe themselves to have gained an ad- 
vantage which it was far from Mr. Bristow’s intention to 
put within their reach. 

Some of Mr. Bristow’s critics have blamed him for 
issuing his call at this moment, while others complain 
that he has not confined his call to registered bonds ex- 
clusively. As to the first objection, it is plain that if Mr, 
Bristow had delayed longer he would not have been able 
to have complied with the law of 3d March under which 
the call was made. If the Sinking Fund is to be re- 
plenished before 30th of June next, when the fiscal year 
closes, Mr. Bristow had evidently no alternative but to 
issue his call as he has done. With respect to the other 
objection it is certainly both plausible and popular. 
Those who advance it, however, should remember that 
the course they recommend would have violated the 
wholesome rule which has heretofore governed the policy 
of the Treasury in regard to the calling of bonds. That 
policy is fixed, and it cannot, without danger, be dis- 
turbed. Besides, if Mr. Bristow, as these critics suggest, 
had confined his call to registered bonds, three evils would 
have been encountered, which these very critics would 
have been among the first to point out for reprobation. 
First, the banks which chiefly hold these registered 
five-twenties would have been driven into the 
market to buy new bonds for deposit at 
Washington. These purchases would put up prices 
in this market above the London price, so that bonds 
would come in from abroad. Thus the very mischief, 
which was to be averted, would be enhanced by the 
very precautions taken to prevent them, and tke remedy 
would be worse than the disease. Secondly, this would 
only be the beginning of the trouble. The derange- 
ment of prices, instead of being limited as now to 
the single class of bonds of 1862, would have spread 
throughout the whole government list. A lively specu- 
lation would have been started, and scarcely a single 
description of governments would be likely to escape its 
influence. Thirdly, the indignant criticism would have 
been urged that the Treasury had attacked the banks 
and had selected the bonds held in deposit in Washing- 
ton for the purpose of playing into the hands of the Syn- 
dicate and of compelling the banks to become customers 
for some fifteen or twenty millions of the new bonds, 
which the Syndicate could not otherwise dispose of. 
Besides these specific criticisms we should have had a 
multitude of ingenious theories, in addition to those we 
have already, to show how the Treasury has been help- 
ing the speculators in gold, in stocks, and in foreign 
exchange. The fact is, as we have reason to know, that 
Mr. Bristow has for several weeks been in careful con- 
sultation with able advisers. He has carefully exam- 
ined the intricate questions involved, and he has arrived 
at conclusions which agree with those of a large body of 


our most conservative and thoughtful observers. 
We do not wish to ascribe to the gold speculators or 


to their maneuvers an undue share in the work of bring. 
ing about the recent advance in gold. It has been fre- 
quently shown that the recent legislation in Congress 
had a tendency to cause perturbation in our peculiarly 
sensitive financial system. Such trouble sometimes 
shows itself in the money market, sometimes at the Stock 





r a . - sige wie 
Exchange, and sometimes in the gold market. In rare 


cases it exhibits itself in all the three at once. Gener. 
ally, however, the weakest place suffers the most; and 
just now the weakest spot, the most delicate point in the 
financial organism, is the gold premium. The demand 
for the precious metals in England, in Germany, and in 
France is more eager than it has ever been since the gold 
discoveries of 1848. Germany, on the 5th September, 
1873, received her last instalment of the $998,225,000, 
which, as M. Leon Say, the new finance minister of 
France, informs us was transmitted from Paris te Berlin 
in coin or its equivalent. This money Germany has 
been unable to keep. During the last eighteen months 
coin has been flowing from Germany in a continuous 
stream, and she is doing her best to attract coin imports, 
The Bank of France holds the largest coin reserve in 
the world. The amount now stands at $300,000,000, 
more than half of which has been accumulated 
since the last indemnity payment to Germany in 
the autumn of 1873. As we pointed out, soon 
after the Bank of France : suspended specie pay- 
ments in 1870, the specie held in France is not available 
for exportation, and will not be so available while sus- 
pension continues. As for the Bank of England, its 
reserve of gold has been depleted by considerable ex- 
ports, but it has been replenished almost as rapidly by 
some resourves which seem not to have been explored by 
those critics who imagine that there is no expedient by 
which the Bank of England can attract gold except by 
putting up the rate of discount. Fora few years that 
expedient has been regarded as a useful means of check- 
ing minor ordinary causes of drain. But in presence of 
those extraordinary causes which have been of late so 
energetically at work to drain gold from the Bank of 
England, thisremedy is almost as futile as it was found 
in 1866. That the admirable arrangements made of late 
by the Bank of England to keep up its reserve of coin 
did not depend on any attempts to raise the rate of 
interest, is sufficiently evident from the  subjoined 
table, which shows that when the rate was reduced from 
6 per cent. to 3 per cent. the coin reserve did not fall. 
On the contrary, it increased from £21,492,793 on Dee. 
30, when the rate of 6 per cent. was abandoned to £22,- 


756,124 on Jan. 27, when the 3 per cent. rate was fixed. 
GOLD RESERVE OF BANK OF ENGLAND. 








Total Gold Notes Rate of 
1874-5. Circulation. Reserve. Deposits. Loans. in hand. Disc’nt 
£ £ £ £ £ % 
Nov. 18 ... 26,383,955 20,201,674 21,873,761 31,078,213 8,817,719 5 
25.... 25,833,105 20,124,114 22,302,355 30,990,513 9,291,009 — 
Dec. 2.... 26,311,440 19,951,345 22,471,337 31,792,817 8,639,905 6 
9.... 25,686,325 20,316,262 21,369,321 29,711,084 9,629,937 — 
16.... 25,457,735 20,837,155 22,526,200 30,091,261 10,379,420 — 
23.... 25,813,775 21,024,025 22,812,065 30,545,489 10,210,250 — 
30.... 26,141,530 21,492,793 26,496,261 34,056,000 10,351,268 — 
Jan. 6.... 26,620,775 22,085,311 25,853,033 33,538,823 10,464.536 5 
13 ... 26,289,7 22,233,624 23,913,493 31,170,793 10,913,869 4 
20.... 26,202,800 22,524,638 23,600,404 30,506,332 11,321,838 — 
27.... 25,825,615 22,756,124 23,551,408 29,836,242 11,930,509 3 
Feb. 3.... 26,370,505 21,220,025 22,481,984 30,921,829 9,849,520 -— 
10.... 25,919,935 20,752,957 22,687,641 31,146,322 9,833,022 — 
17.... 25,663,120 20,862,992 24,261,388 32,395,275 10,199,874 3% 
24.... 25,377,365 21,064,688 24,235,412 31,788,826 10,687,323 — 


We have no information as to the precise force with 





which the competition among the chief European na- 
tions to increase their reserves of the precious metals may 
affect our finances in other respects. The chief point we 
wish to emphasize at the present moment is, that the call 
just issued by the Treasury is believed likely to mobilize 
part of the gold in our Treasury vaults, and to facilitate 
its exportation to Europe. This belief has evidently 
been discounted in the gold market, and has had some- 
thing to do with producing the late advance in the pre- 
mium which has surprised so many of our merchants and 
financial men, 
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CONFLICT. OF THE USUBY LAWS. 

The Supreme Court of Massachusetts has just ren- 
dered a decision in direct conflict with that of the Court 
of Appeals of the State of New York upon the penalties 
of usury.’ The case is that of the Central National Bank 
vy. Joseph Pratt, The action was brought by a bank in 
this city against Pratt to hold him as an endorser of a 
bill of exchange drawn by Joseph M. Strong, of New 
York, upon Matthew Ellis, of Boston, payable to the order 
of the defendant, and by him endorsed to the plaintiff 
bank, by which it was discounted. The defence was usury 
under the laws of New York. The plaintiffs did not 
deny that usurious interest had been taken by them. 
But they contended that the bill of exchange was not: 
thereby made void, because the State law is superseded | 
by the National Bank act, so that a national bank in the 
State of New York is not amenable to the penalties of 
the State usury laws, but to the much lighter penalty of 





the National Bank act of 1864. This question was re-| 
served for the determination of the Supreme Court of 
Massachusetts, which has given judgment for the plain- 
tiffs. 

The decision is that “the provision of the United 
States statutes of 1864, chapter 106, section 30, which 
enacts as the penalty of taking usurious interest the 
forfeiture of the entire interest charged, applies uni- 
formly to all national banks organized under the statute; 
and that the laws of New York imposing more severe 
penalties for taking usury, do not apply to national banks 
established within the limits of that State.” This case is 
reported in 115 Mass., 539. Judge Morton, who delivered 
the opinion, said that the Court was unable to concur in 
the conclusions reached by the supreme appellate tribunal 
of the State of New York. The argument by which 
Judge Morton supported the view that the usury laws 
of the State do not apply ta a national bank, is reported 
by the Albany Law Journal as follows : 


“The power of the Government to create a bank is supreme ; 
from its nature it includes the power to endow it with all such 
faculties as are appropriate to accomplish its object. It is clear, 
as stated in Osborn v. United States Bank, 9 Wheat., 738, that the 
faculty of lending and dealing in money is an appropriate and 
necessary faculty for a bank, and that without it the bank would 
want the capacity to perform its public functions in the most 
efficient manner. The rate of interest to be charged for the use 
of money is a necessary incident of a Joan, and the power in Con- 
gress to authorize a bank to lend money involves the power to 
fix the rate of interest and the penalty for taking a greater rate, 
If a State may fix the rate of interest, it may practically destroy 
this faculty of the bank. The power to create a bank includes 
the power to fix the limitations within which it may exercise its 
functions and faculties, and to determine the causes for which, 
and the manner in which, it may be destroyed. The power vested 
in Congress is inconsistent with a power in any State or Territory 
to affix penalties upon the bank for taking uulawful interest or 
for any other violation of the act of Congress. Weare of opinion 
that it was within the constitutional power of Congress to fix the 
rate of interest which a national bank might take upon a loan of 
money, and to determine the penalty to be imposed for taking a 
greater rate; that such power, when exercised by Congress, is 
exclusive of State legislation ; that the provision of the thir- 
teenth section of the act of Congress we are consilering, imposing 
a penalty for taking unlawful interest, applies as well to banks 
established in States where a rate of interest is fixed by law as to 
banks in States where no rate is fixed, and therefore that the laws 
of New York imposing penalties for taking usury do not apply to 
national banks established within its limits.” 


It will be seen that the case before us was decided on 
the authority of Osborn v. U. S. Bank, which dates back 
as long ago as 1824. Chief-Justice Marshall, in giving 
that decision of the court, made some very strong state- 
ments as to the position of the Bank of the United 
States, which was then the fiscal agent of the Treasury, 
and claimed in consequence to be permitted to enjoy as 
a government institution freedom from State regulation, 
State taxes and State laws. This was during the admin- 
istration of President Monroe. The Independent Treasury 
had not been created, and our government was even 
more dependent on the Bank of. the United States in its 





—_ 


fiscal business than was the British Government on the 
Bank of England during the Napoleonic wars. When 
General Jackson removed the government deposits from 
the Bank of the United States, and appointed new fiscal 
agencies to do the business of the Government, the sys- 
tem was overturned to which the principles applied 
which were laid down by Chief-Justice Marshall. Tha, 
system was completely swept away by the law of August, 
1846, which set up the Independent Treasury and estab- 
lished the offices which have ever since conducted the 
fiscal business of the United States Government, with its 
central Treasury and its dependent Sub-Treasuries at 
New York, Boston and elsewhere. Since 1846 it has 
been contended that although banks’ have been some- 
times employed to assist the Treasury, still these banks 
stand on the same footing as private firms, syndicates 
and individual citizens, who also have been occasionally 
hired to assist in the fiscal negotiations of the Govern- 
ment. In other words, these functions of assisting the 
Treasury confer no claim upon any bank, or syndicate or 
firm to be considered as a part of the Treasury. The 


| privileges of this sort ascribed by Chief-Justice Marshall 


to the old United States Bank have ceased. If that hank 


| was an integral part of the Treasury, so far as to be 


exempt from State regulation and State laws, no bank 
since 1846 has ever had the slightest claim to any such 
general exemption from all State or municipal jurisdic- 


tion. 


This was substantially the view of the Court of Ap- 
peals in this State in deciding the case of First National 
Bank of Whitehall vy. Lamb, 50 N. Y., 95. Judge Rapal- 
lo, in pronouncing the decision, laid down the principle 
that a national bank, when it lends money to a customer, 
does this act in its capacity as a private corporation and 
not as a fiscal agent of the Government. 

The loan being thus a private transaction between the 
bank and its dealer, in which the Treasury and the 
Government do not participate, there is no ground on 
which to set up any claim to exemption from State 
regulation or from State law. Hence, the usury Jaws of 
the State of New York apply to all loans made by 
national banks within its limits, and the usury provisions 
of the National bank act can have force in those States 
only where there is no usury law enacted by the State 
government. This decision of Judge Rapallo in the 
Court of Appeals has been regarded as finally settling 
the controversy. It is therefore with some surprise that 
the decision of the Supreme Court of Massachusetts has 
been found to be in conflict with it. A similar decision 
has been reported in Ohio: First National Bank .of 
Columbus v. Garlinghouse, 22 Ohio St. 492. These 
decisions are, however, in two States whose usury 
penalties are more nearly like that df the National Bank 
act than are the penalties of the State of New York. 

One chief difference in these penalties is, that. the 
usury laws of Ohio and Massachusetts do not annul 
usurious contracts, while the law of New York does 
annul them. ‘This feature of our.New York usury 
statute was copied from the old. English law of 1713, 
which was not repealed in England till 1834, when the 
act 5 and 6 William IV., provided that documents arising 
from usurious loans should be, po: longer null. They 
were placed in the same situation with obligations 
arising from other illegal contracts. Hence they were 
effectual in the hands of bona fide holders for value, but 
not in the hands of men obtaining them through the 
usurious transaction. The obligor having been, com- 
pelled to pay the contents of the obligation, had 





recourse against the usurious obligee as for money paid 
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on his account. It was not’ until twenty years later, in 
August, 1854, that England abolished her usury laws 
altogether. In this country most of our State Legisla- 
tures have followed this later English legislation, with 
various modifications. New York, we believe, is the 
only State in the Union which obstinately persists in 
clinging to the old usury penalties inherited from 
discarded English jurisprudence and medizval barbar- 
ism. We trust the recent decision of the Massachusetts 
Supreme Court will induce the Legislature at Albany to 
modify our State laws on usury, either by introducing 
the most needful reforms, or better still, by repealing 
the usury penalties altogether. 





THE HOOSAC TUNNEL RAILROAD. 


We notice the past week that what is known as the 





“ Toll-gate” bill for the Hoosac tunnel, has by a decided. 


vote been substituted for the committee’s bill in the 
Massachusett’s House of Representatives. This would 
seem to indicate pretty clearly that the State does not 
favor the idea of a Government partnership in a trunk 
railroad. The present proposed act seeks to protect 
with the utmost care the property and powers of the 
State in the tunnel, but to throw it open on equal terms 
to all railroad lines desiring to use it. 

Some interesting questions are crowing out of the 
building and completion of this tunnel. Years ago, and 
apparently without intending it, the commonwealth of 
Massachusetts suddenly found itself engaged in that 
work. The first step was the passing an act in 1873 
providing for a loan of credit to the amount of $2,000,- 
000 to the Troy & Greenfield Railroad Company to con- 
struct the tunnel, the credit to be extended or advanced 
as the work progressed. This act was not passed on the 
first application of the company to the Legislature, nor 
on the second application, but only after a third year of 
labor and effort ; and the sum named, together with 
$600,000 the company was to furnish, was supposed to 
be about sufficient to complete the work. The next 
eight years are chiefly memorable for the slow progress 
made, the constant disagreement arising between the 
contractors, the State commissioners and railroad direct- 
ors, and the final stoppage of the work in 1861, with the 
Commonwealth involved in the undertaking to the 
extent of $778,695. Here, evidently, was a good place 
to stop, or at least to step one side and let private enter- 
prise finish what it had begun, Not so concluded Mass- 
achusetts. She had put her hand to the plow, and to 
A hole 
through the hill had been attempted, and a hole through 
the hill they must have. Precisely what should be done 
with it when completed was a minor consideration not 
yet to be entered upon. So in 1862 the State itself took 
charge of the tunnel, and since then has labored zealously 
over it, until now, after overcoming innumerable unfore- 
seen obstacles and spending in all (according to the com- 
missioners’ Jast report) about fourteen millions of dol- 
lars, the work is done. 

At least the good people of Massachusetts thought it 
was done, and they rejoiced, as well they might, over 
their success. A tunnel through that mountain 25,031 
feet in length, 20 feet wide, and varying from 23 to 26 
feet high, is certainly no ordinary achievement, and 
every one will wish they may obtain from its use all the 
advantages they now anticipate. But it appears that, 
according to the desire of very many of her people, the 
great work is not done; it is really only begun; for the 
problem is still to be solyed—how shall it be utilized ? 


—_e-7, 


Can the State withdraw now, or does the very situation 
compel her to still go forward and to become a partner 
in a new trunk railroad ? Knowing the amazing tena- 
city locked up in the breast of the average New Eng- 
lander, the disposition to push on and bridge a few more 
difficulties is in no way surplising. 

The inception of this tunnel enterprise, as all know, 
was the desire to make more perfect connections between 
Massachusetts’ net work: of manufacturing towns, with 
Boston as a distributing port, and the West and South- 
west. Wecan easily see how any improvement in this 
respect which shall cheapen the cost of moving the raw 
materials, of which she uses so largely, or of distributing 
her manufactures, or that shall give to Boston a greater 
portion of the foreign trade of the country, would be 
considered desirable. For some years the Boston & 
Albany road (201 miles in length) has been in this respect 
the main dependence; now, however, the advocates of 
the tunnel route designate that road as a mere feeder of 
the New York Central, and seek a nobler position for 
their project. But as the Boston & Albany stock sells 
in these times at about 136, it would seem to fatten 
while it feeds its neighbors. 

The tunnel route, then, would not naturally seek 
Albany as a terminus. It may do so in the first instance, 
because of the line of roads now built which can be used 
for that purpose. But as the distance would only be 
about eight or ten miles shorter than by the Boston & 
Albany road, the advantages for through business would 
not be very appreciable, especially as the old road has 


long standing. Hence we say a broader field is sought 
for it, but what that field is to be, is not so clearly de- 
fined. Mr. Charles Francis Adams, Jr., in a late lecture 
at Boston, states the case as follows: 


It should be energetically established at the beginning upon 
the principle of rendering the Massachusetts line, in so far as it 
in any way may be possible, the master of the situation. I would 
have the Massachusetts line consider itself as a feeler for no cor- 
poration, or no set of men. I would have that line piace itself in 
such a position at its terminal point in Eastern New York that it 
may hold out its hands to all comers, and may be in a position t» 
effect the best terms for the interests of Massachusetts which it 
is possible for it to effect. This can only be as long as an alliance 
with it is sought by others, and it loses its power the moment it 
is placed in a position where its services can be commanded by 
others. That is the position in which the Boston & Albany finds 
itself to-day. I should therefore hope to see this inchoate Hoosac 
Tunnel line carried by a powerful, vigorous and concentrated 
organization to some commanding point, not difficult of ascertain 
ment, in the Eastern part of New York, there to bide its time, 
without implicating itself in any combination with inchoate lines, 
involving guarantees or advances of money, or pledges of State 
credit, and te await the development of the future. It can at once 
easily be placed in a position where its alliance must be sought 
by no less than five competing interests. To the south is the 
Pennsylvania road, with which an immediate and close connec- 
tion can be effected at a very trifling outlay of money, which it is 
for the interest of the Pennsylvania Company itself to make, and 
which connection also would bring with it the use of all the six 
thousand miles of track which the great Pennsylvania organiza- 
tion controls. Immediately north of that a connection is ready 
and might be effected to-morrow with the Erie Railway, con- 
nected as it is with the Baltimore & Ohio on the way to Chicago, 
and bringing that combination in as a bidder for an alliance with 
the Tunnel Line, North of that is the New York Central, which, 
through the connections the Tunnel route could make with the 
Southern lines, would find itself no longer in the position of con- 
trol over the Eastern business which it has hitherto maintained. 
Therexfter it must bid for that business in competition with others. 
In addition to these there are the lines already projected, connect- 
ing the Tunnel Road, whenever it shall be organized, not only 
with points on Lake Ontario, wholly seperate from any touched 
by the New York Central, but also with the whole interior of the 
continent, through the lines rapidly forming to the North of the 
New York: Central and along the shore of Lake Ontario. 


This to us does not seem to be clear, except in one 
particular, and that is a decided disinclination to be 4 
feeder to the New York Central. But just to what 
point the tunnel line is to take its sweets, and sit down 





to Ggoax its strong neighbors to come and help it; oF 
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what are the peculiar attractions and inducements it has 
to offer, are as yet open questions. To our mind, how 

ever, we cannot see the wisdom of this plan of inaction 
after reaching a certain point. No great railroad route 
was ever opened except by a bold aggressive policy. If 
the tunnel line is to take the Baltimore & Ohio as its 
pattern (as is indicated in Mr. Adams’ address), it will 
follow @ man who in railroad matters has no peers, and 
who never was known to sit down and wait for some- 
thing to turn up. Mr. Garret would havea definite plan 
from the very start, with Boston and the West as the 
objective points, and though quietly and cautiously exe- 
cuted, his energizing spirit would be seen in every obsta- 
cle steadily but surely bending beneath a constant pro 

gress. Possibly he would take the line to Schenectady, 
only 202 miles from Boston, from there say to Bingham- 
ton, and thence to Williamsport, and so on, making con- 
nection with all the great lines of roads. Or, perhaps he 
might push directly through from Boston to Oswego, as 
some propose, and thence westward. Whatever the 
plan was, it would be prosecuted vigorously, and with- 
out halting to bait a trap to catch another’s help. 

And this brings us to an important point which, it 
appears to us, some overlook in considering questions of 
this kind, and that is, that great railroad progress in 
these days appears to need the concentrated force which 
the one-man power gives. Where is the trunk line in 
the country which has not been thus developed? Cities 
or States can assist in the work by lending credit or 
money, but experience has shown they cannot direct. 
And the reason for this is evident. For it requires not 
only character and intellect for such work, but it requires 
—first economy, which in this country where politica 
influence is paid by office-giving, no government ever 
has or can practice in a public work; and second, it is 
indispensable that there should be one constant un- 
changing policy which would simply be impossible so 
long as that policy must be fixed by directors appointed 
by a Legislature ever changing not only its members 
but even its politics and all State officers. If, then’ 
this be so, is not any State partnership in such an enter- 
prise unwise? Of course, if the Commonwealth of 
Massachusetts desired to extend pecuniary help to this 
tunnel line of roads, it might be well to appoint State 
directors ; but if they were to have any power, even 
that would simply embarrass the enterprise. Much bet- 
ter would it be to endorse the company’s bonds, or, still 
better, give them the money outright if it is felt to be) 
so desirable to have the road built. This may be con- 
sidered a bold proposition, but decidedly less objection- 
able, we being judges, than a first step which shall com- 
mit a State to a partnership neither good for the 
enterprise nor having any limits as to what the State 
may be called upon to pay. Of course, with regard to 
the Hoosac Tunnel route, it is not intended that the 
Seate shall put in more than the least possible amount. 
In fact, Mr. Adams, in the speech referred to above, 
proposes not to “involve the public treasury in any 
“expenditure of money,” but at the same time expects 
“the State to reserve to itself a large share of the man- 
“agement.” This, certainly, would be a wonderful com- 
bination, but not such a one, we fancy, as would be very 
attractive to capitalists. Still, it is the same idea which, 
in one form or another, has started all States on expen- 
sive public improvements. The Hoosac tunnel itself was 


— under a very similar belief. 
’robably some such thoughts as these, with the ex- 


perience of their great public work fresh in their minds, 
have been the propelling cause for the adoption this week 


| 


chusetts House of Representatives. A competing rail- 
road from Boston to the West is greatly to be desired; 
but it will be soonest attained by observing and being 
governed by those facts or principles which experience 
has taught us, are almost as unchangeable as natural 
laws. 





RAILROAD EARNINGS IN FEBRUARY, AND SINCE JANUARY 1. 


The returns of railroad earnings come in very slowly, 
and the evident reluctance shown by the companies in 
giving out their figures argues against them. The Cen- 
tral Pacific Railroad and the Ohio & Mississippi are able 
to show about the best exhibit among the old roads. 
As to the gross earnings of railroads in Iowa the follow- 
ing are the figures as returned to the Governor, for the 
year 1874, for the purpose of classifying the roads under 
the new railroad tariff law : 























Increase Decrease 
over 1878. below °73. 
Chicago Rock Island & Pacific.... $3. my 459 03 $1 97.456 2 geotebées 
Chicigo & Northwestern.......... 7.323 63 a. " .menenes 
Chicago Burlington & Quincy..... 3.169.600 05 106,045 70 sees cade 
Chicayo Dubuque & Minnesota... 00.115 36 SEMEL. cs eeaslents 
Chicago Clinton & Dubuque....... 189,967 34 3 ESS i 
Davenport & St Pau'.............. 188, ee; «5 Sees $6,034 21 
Chicago Milwauke & St. ion heen OS 689 738 
Sabula Ackley & Dakota... wean 718,360 53 RA: 923 07 
M ssouri Iowa & Nebraska........ 17,907 37 aa 
Sioux City & Pacific. ... ....... 214,155 79 ao deen 48,366 55 
Dubuque Southwestern............ iit 2 Jee Pore 5,860 58 
Bur:iington Southw stern.......... 116,482 28 S265 SD. wnctvcce 
*Keokuk & Des Moines......... ‘ SS od, 
*Des Moines & Fort evenness ET "  ‘udeeeditiatte 3. ° 2) teen cial 
Central of Iowa.. os datacaaes 642,699 33 ne: § —ehdaiedes 
PE gchen6s. cedcedeecete 761 yo See 
OE OE Tre SE ere ae 49,402 47 
St. Louis K. C. & Nebraska.. 74,399 99 aaa: | eseesmes 
Dakota South>:n. 14.652 78 . .. See 
Burlington Cedar Rapids & Minn.. 1,212,955 47 eee . .wemautete 
Toledo & Northw. stern.. ; Cee ae  Seaeiedas. ~* “AL. 
Mississippi Valley & Western..... 3,127 10 hs... eninatinan 
Total earnings 1874............ re eee ee 
Total earnings 1873............ De; eaceenee <3. eae 
EN a, a ee ee ee ae eee --*.. acmeanes 





* These roads comprised the og asoemaee Valley Road in 1873. The increase 
of the joint earnings was $53,97 


The following table ns the concessions made to 
the railways on the most important classes of freight, 
under the provisions of the substitute for the Potter 
law, just passed by the Wisconsin Legislature, and it is 
apparent that the improvement is almost nil. The 


figures given are per car load : 


-———Grain,——-—,. —-—-Lumber.-—— -——Live Stock. 

Tariff, Potter New Tariff, Potter New Tariff, oo New 

1873. Jaw. rates. 1873. law. rates. 1873. rates. 
For 50 miles... $14 $10 $10 $18 $13 $13 $25 git $17 
For 75 miles... 17 12 13 18 15 16 34 22 
For 100 miles... 18 14 15 21 17 18 40 5 26 
For 125 miles... 21 16 17 24 19 20 42 = 30 50 





For 150 miles... 25 18 19 80 21 22 50 35 
. RAILROAD EARNINGS IN FEBRUARY. s 
1875. 1874. Increase, Decrease. 

Burlington,Cedar Rapids & M. $64 655 $81,213 Di scves 15,558 
Centra ag agente 902,000 804.044 Rag Pe ects 
Cin., Lafayette & Chicago heauh 27,243 —_——— -  ‘taeeu 9,571 
Denver & Rio Grande......... 23,669 18,796 Gaye 2'* A. died 
lilinois Central. . ‘ 458,158 es 2 ee 59,516 
Indianap. Blocm. & Wuestern.. 95.824 129,304 2,480 
Indianapolis, Cin. & Lafayette 111,577 0 a 18,423 
International & Gt. Northern. 112,500 108,061 eee. * demi 
TEOMORS PRGIEE. «occ cccccccccve 188,495 | 178,429 ee 
Missouri, Kansas & Texas.... 205,000 |) Sais 25,371 
Ohio & Missiesippi. ....... .. 213,624 243.167 457 eo & 
St. Louis, Alton & T.H.(main) 73.864 83,507 iiine 9,648 

do do branches 55,723 37,498 18,225 ‘aime 
St. Louis, Iron Mt. & Southern 285,200 217,368 ae. ° Mie 
St. Louis & Southeastern*.... 65,440 69,631 4,191 
Yoiedo, Peoria & Warsaw..... 61,809 a 8=—=«U ww 20,545 

SE: Laietethatiia $2,975,781 $2,963,231 $203,848 $191,298 
Net increase. ..........---++e- $12,550 


* ~ * Three weeks only of February in each year. 
GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 28. 


by so large a majority of the Toll-gate plan by the Massa- 











* Three weeks only of February in each year 


1875. 1874. Increase. Decrease. 
Burlington, Cedar Rapids& M. oem 091 $189.516 # §..... $19,425 
Central Pacific.........62 oe. 1,792,000 1, 652.602 ae 
Cin., Lafayette & Chicago. . 61,033 TAMee « . »eenede 14,406 
Telimele Cemtral.. .....c.c.cc 009,692 Ren. aewame 91,979 
Indianap. Bloom. & West.. 13, 1, sadees 67,733 
Ind. Cin. & Lafayette,.. ..... 245.344 En 24,580 
International & Gt. Northern.. 235.075 i AS 4,096 
Kansa- Pacific.... .........-- 351,232 343,778 eee 
Missouri, Kansas & Texas.. 421,000 496,704 osen 75.704 
Ohio & Mississippi..... .. ..- 492,874 509,206 2 see ce 6,332 
St. “same Alton o T.H.(mair} 151,740 183,231 —_ 31,491 
do branches 112,924 76,104 ae: whens 
St. Sonia: Iron Mt. & Southern 551,595 467,442 84,153 » Keiiae 
St. Louis & Southeastern*.. 149,976 ae. ipeemes $1,495 
Toledo, Peoria & Warsaw..... 133,246 SU1Se © ee 45,902 
RS: cocccccccccccccccs $6,091,208  $6.951.524 ” $262 825 $428,148 

Net =a mana eeu eseeoGeee $160,318 
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‘Phe following earnings for January have nee been 


given out by the respective companies: 


ROSS EARNINGS IN JANUARY, 
‘ 1875. 7874. Increase. Decrease. 








Atchison T' & Santa e.. $68,659 $62, 792 $5,867 $....+. 
St. P. & §. City & $.C. & St. P 33,880 era 8,505 
Unton Pacific...........e0se++e 574,930 620.713 sb awed 45,785 

BOOM: ... ke -cccccce sees $677,469 ($725,892 $5,867 290 
Net decrease........+----.- a 423 


The following companies report net earnings for 


January: 
y: NET EARNINGS IN JANUARY. 





§ S marty aire 
Atchison, Top. & Santa Fe.. $21, 526 21,391 ee =") Re ee 
om Cin, & Lafayette . et 561 51,385 1, 1,176 wedien 

ete oad ic ccccccencteces $74,087 $72,776 $1.2 311 Pea Pns: 





HOW ENGLISH CAPITAL IS BORROWED. 

In years gone by it has often been remarked that the poorest 
foreign loans found in England the quickest market. This idea 
bas in it this much of trath, that as the British investor, like our 
own, is of various grades of intelligence, the less informed there 


make a numerous class, and they are eeenns easily tempted. 


by a high rate of interest. 

We. are a little surprised, however, to see attention called to 
this subject in the House of Commons ; at least it is unusual that 
a select committee should be appointed in such a case, a guardian 
as it.were for imbeciles. And then, too, why the inquiry should 
be confined to loans with foreign States is unaccountable. If this 
class of people need a public committee to take charge of them, 
we think it ie only fair that they should be counseled and pro- 
tected against all kinds of sharpers, domestic as well as foreign. 
And would it not be well at the same time to have schools of 
instruction opened, where these innocents could be gathered? 
In this country we all know that only a clever man can keep 
money, while any man can make it; and if the school could only 
be opened as an international one, we have no doubt that many 
scholars could be obtained from this side. 

Still another question arises—what does the Government of 
Great Britain propose to do about it? Are we to understand by 
the appointment of this committee that it will enforce the pay- 
ment of these debts, as well as instruct the investor? It would 
be highly convenient if this could be done. For instance, in 
introducing the resolution, Sir Henry James tells us all the facts 
about the loans to Honduras, Costa Rica, San Domingo and Para- 
guay. To extract money from those States might be a little diffi- 
cult; at least, we should not be willing our Government should 
undertake it ; and more than that, we do not think investors who 
would loan their money in such way are worthy of much atten- 
tion. And yet no one can tell what would be the effect of a few 
British bombs. 

' The character of these loans and the innocent, simple natures 
of the investors may be gathered from the statement of Sir 
Henry James. It seems that in 1867 Senor Gutierrez, 
the accredited Minister to Great Britain from Honduras, 
introduced a loan of £1,000,000, which was issued at such a 
price that it produced a sum of £800,000, bearing interest at 
the rate of 10 per cent. As to the application of that loan, he 
made a statement to the effect that it was to be applied to the 
construction of the first section of a railway which was to be 
some fifty-six miles long. He added that a contract had been 
entered into for making the railway at a cost of £8,000 per mile, 
and that the other sections could be completed by the hypothe. 
cation of the forests of Honduras after the English creditors 
had been paid. Having obtained the money, Senor Gutierrez 
again appeared in 1869 in conjunction with his colleague, Mr. 
Herran, in Paris, and a loan was introduced for £2,290,000, which 
yielded in actual money £2,000,000. The prospectus announced 
¢bat the loan was to be a mortgage on the forests of Honduras; 
and it was further stated that it was to be applied to the com- 
pletion of the inter-oveanic line of railway; £2,800,000 wes 
thus obtained, In 1870 Senor Gutierrez appears again in the 
London market and asks forasum of £2,500,000, and received 
£2,000,000 to complete the same railway. But not satisfied with 
what he had already done, the same applicant again appeared in 
1872 and asked for a nominal loan of £15,000,000, or an actual sum 
of £12,000,000 to complete the inter-oceanic line. This was no or- 
dinary railway which he proposed to construct. It was set forth 
in the prospectus that there was a necessity for such a line to pro- 
vide for the carriage of British goods across Honduras, and that 
asmuch as sixteen millions of British tonnage yearly passed 
Cape Horn ; and the idea was that every ship which left England 
to pass Cape Horn should call on the eastern shore of Hon- 





duras, even up to 1,200 tons burden, and fully equipped. 


with stores and cargo, it should be placed on a railway 
and carried across Honduras to the Western Sea. The 
original prospectus depicted a ship passing with full sail 
across the table-land. But this last proposition did not meet a 
favorable reception, and thereupon Senor Gutierrez retired, stating 
that he deemed it consistent with the views and motives of his 
Government to withdraw the loan for the present, and ‘‘ to wait 
for a more favorable opportunity.” The result was that all the 
English creditors could obtain by way of satisfaction was the 
answer that there was a certain tin box in the Bank of England; 
and one of the bondholders applied to the Bank of England to 
know what was the security it held. The reply he received 
was, that a box, said to contain the general bond of the Hon. 
duras loan had been deposited with the Bank of England, but as 
the Bank were only custodians of a locked box, with the contents 
of which they were not acquainted, they were unable to give any 
further irformation on the subject ! 

Now, this committee, appointed by the House of Commons, 
proposes to protect people who have so little sense as to take such 
a&loan. Honduras and its resources would scarcely furnish much 
ofan inducement, one would think. Every sthool-boy knows 
that it is a little Central American State of perhaps about 300,000 
inliabitants, a large portion of whom being of a low order of 
civilization, and with a revenue say of six or seven hundred 
thousand dollars. These facts, the substance of them known to 
every one, and the 1200 ton ship sailing over the land, ought to 
have been sufficient to enlighten the dullest comprehension; and 
hence most people will be unable to work themselves up to any 
very deep sympatLy for the losses. 

There is one point, however, which in the interest of the honest 
borrower needs attention. We refer to the carelessness with 
which some good houses take hold of very doubtful ventures, 
thus giving them, as it were, a kind of respectability, when they 
know very little about them. Public opinion should be so pro- 
nounced on this point that no firm would dare to have any kind 
of connection with loans they have not good reason for believing 
to be a fair security. Of course they cannot endorse them ; but 
they can at least and.should refuse to hide their defects under 
their reputation. If the committee of the House of Commons 
would turn their attention in this direction, good might result. 
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RATES oY EXCH cen AT LONDON, AND ON LONDON 
AT LATEST DATES. 
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EXCHANGE ON LONDON, 




















UARY 26. 
LATEST 

ON - TIME. BATE. | oarn. TIME. RATE, 
Amsterdam...| short. [11.134¢@11.14¥ | Feb. 26. | short. 11.68 
Autwerp...... wane 25.40 @25.45 | - baa 25.20 
Hamburg...... oes 20.71 @20.75 | " 3 mos, 20.37 
ict «ehetes short. (25.15 @25.25 | “ short. 25.17 
Paris...... ...|3 months. |25.42% @25.47 44 7 sels > 
Vienna........ e-ee | 13.3736 @11.4246 | Feb. 26. | 3 mos. 111.35 
Berlin......... 20.71 @20.75 | “ short, 20.55 
Frankfort . wees |20.71 $20.75 | 4 ‘ides 55 
St. Petersburg! oat 32.11-16@32% || Feb. 26. | 3 mos. 33 15-32 
MES... ccccnice ate 484@+:8% some bee, ee | peeeee 
tasbon. APE A: 90 days. rn “a0 seco E e6e0 8 * aheet 
Milan.... . ...3 months.) 27.85727.90 
Genoa,..... ” 7.85Q@27.90 | me isan: A..3. Saeee 
Naplea... ve 27. ea 90 asin wees Bs \.i. 1st wend 
New York....|  ..... - || Feb. 26. |60 days. $1 83 
Rio de Janeiro 09 abe i. be. eae any 
estas aoe. seus “4 FP pmdbes 
Valparaiso.. 
Pernambuco .. oes 0:0 itein ; 6d 
montevideo. . Pt Hoa eres es anda inne ~— 
Bombay....... 60 days. | 1s. 10 1-16d. ;; Feb. 25. | 6 mos.| 1s. 10 7-16d. 
Calcutta....... sece 1s. 9 15-16@:0d.|| Feb. 22. vane 1s. voy 
Hong Kong... teh 48. Od. Feb. 25. | .... 4e, 23d. 
Sharghai...... eene Ss. 63d. Feb. 25. — 5s. a 
Penang.... «.. vote "Eo Selec’ sees cess 
Singapore . ees 4s. Od. eee ccce enews 
Alexandria. . data OWS. deeees Feb. 24. ' 3 mos. 9614 























[From our own correspondent. ] 
LONDON, Saturday, Feb. 27, 1875. 

Trade showsysome slight indications of revival, but there is 
still a great want of activity, and but few merchants or manufac- 
turers are disposed to extend largely their operations. We ought 
now to be experiencing some animation in business, as the trade 
in Spring goods should be assuming considerable proportione- 
But this is by no means the case, for the only impetus given to 
business at present has been by Canadian buyers, who have of 
late been making some purchases of woolen materials in the 
Huddersfield district. To some extent, perhaps, the weather has 
checked the trade in Spring goods, for after a very mild and 
Spring-like January, we have just passed over a severe and trying 
month; the present week, especially, having been very cold, winds 
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from the north-east, together with a somewhat heavy fall of snow. 
having reminded us that Winter has by no means departed from 
us. At the same time, however, it is not considered probable 
that when Spring weather shall have fully returned there 
will be any great degree of activity in business, for there is still a 
great disposition to operate with extreme caution. The purchas- 
ing power of the country seems to have diminished, not that the 
country has become poorer, but that wealth has, of late, been 
accumulating into a few hands, so that the number of customers 
has become reduced. 

The coldness of the weather of late has had, however, a bene- 
ficial effect in delaying any premature development of vegetation. 
Towards the close of last month somewhat rapid progress was 
made, but this month a decided check has been given, and per- 
haps vegetation is now rather backward. This, however, may 
be looked uponfas encouraging, for a few sunny days towards the 
end of next month wonld quickly bring things forward. The 
farmers are now of course very busy, either with preparing the 
land for spring sowing or with the actual process of sowing ; but, 
on account of the snow and rain, the work is laborious, and can- 
not be undertaken to the best advantage. A dry March appears, 
therefore, to be desirable in order to enable the farmers to accom- 
plish the work satisfactorily. The impression is very general 
that less wheat will be cultivated this season, owing to the 
heavy fall which has taken place in prices since harvest, and 
that more land will be devoted to the production of barley and 
feeding stuffs. If this proves to be the case, it will be beneficial 
to the country, for we can nearly always obtain what wheat we 
require at a moderate price ; while as regards meat, we are chiefly 
dependent upon home production. 

The trade for cereal produce has been somewhat firmer, owing 
to the colder weather, but as there are still 1,581,940 quarters of 
wheat afloat, against 1,516,770 quarters last year, farmers and 
importera have not succeeded in obtaining higher prices, The 
average quotation for English wheat in England and Wales is 
now 413. 6d. per quarter, against 62s. 10d. last year. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz. 
from September 1 to the close of last week, compared with the 


























corresponding period in the three previous years : 
IMPORTS. 
1874-5. 1873-4. 1872-3. 1871-2. 
WRN 0655 cdesivecieseens cwt. 18,702,097 22,404,713 24,984,163 22,158,209 
Di idscimeenmnntesavennes 8,252,453 4.660,1% 8,828,826 6,035,318 
Oats eeee eres eeseeeeresese eeee 4,463,864 4,590,6 ,820, 3 4,699,438 
SUE divb sine sce sags con cece 955.793 456,124 717,278 445,790 
ns.. ceceseceeee 1,166,761 2,546,700 1,268,673 =: 1,785,774 
Indian Corn... oe 6,597,816 7,664, 1 11,020,61 9,768,227 
ur... ° . 3,723,669 8,323,952 8,567,91 , 706, 
EXPORTS. 
Wheat... cccccccve cove cwl. 151,435 1,484,002 119,057 1,966,469 
Ss ct éunensenooniie e-eee 152,036 83,623 5,842 11,675 
GOERS. cocesceces wesecneainasaie 57,404 57,212 601 69.558 
Peas . saeeeueeees apes tackdnne 12,274 7,886 4,401 5,848 
se adedededeses Néld  é0 1,104 2,131 732 1,865 
Indian Corn. , 207 82249 15,702 18,848 
OUP. cccccocccccccccccccees ‘ 36,638 87,250 11,892 38,325 


Trade in the manufacturing districts has been very quiet; but, 
on the whole, the tone has been steady. A report from Man- 
chester states that there is no decided change in prices, but in 
some departments the tendency is to harden slightly. For most 
kinds of yarns and goods the demand is of fully average extent, 
and a few descriptions which have long been neglected seem to 
be in decidedly better inquiry. The staple India and China goods 
are still rather difficult of sale, but even here the demand is freer 
than it was last week. Speaking broadly, it may be said that 
throughout the market buyers are acting with less of that careful 
reserve which characterized the demand two or three weeks ago, 
although the absence of any decided symptom of improvement 
either in the home or foreign trades tends to render merchants 
still somewhat cautious in their operations. At Leeds, the busi- 
ness in woollen goods has been small, with but little change in 
prices ; while the trade of Huddersfield is also in a dull condition. 
At Nottingham, a firmer tone has been apparent in the trade for 
lace yarns; but, at Dundee, business has been rather quieter on 
the whole. {In cotton, at Liverpool, a better business has been 
done daring the week, and a moderate improvement has been 
established in prices. 

The public sales of Colonial wool were commenced on Tuesday. 
The supply to be offered is nearly 200,000 bales. Greasy quali- 

\ies of produce are 1d. to 14d. per lb. cheaper, but since the open- 
ing night the sales have been progressing with considerable 
spirit. 

The demand for money throughout the week has been very 
moderate, and the weekly return of the Bank of England shows 
that the applications at that establishment have fallen off, there 


being a decrease of £615,199 in the total of “ other securities.’ 
There has, however, been a further return of coin and notes from 
provincial circulation, and the total reserve has in consequence 
been augmented by £487,451. The proportion of reserve to 
liabilities is now 434 per cent., against 41% per cent. last week. 
The quotations for money are now as follows: 


Per cent. | Per cent. 
SEI EEE Oe 3 4 months’ bank bills...... 355 Q3% 
Seren rates: 6 months’ bank bills...... 8%@4 
0 and 60 days’ bills........ 38%@... 4 and 6 months’ trade bills. 4 ig 
3 months’ bills............. 8%@...i 


The rates of interest allowed by the joint stock banks and dis- 
count houses remain as follows: | 


Jointstock banks.. Pe e ‘ébee site aicideaiuckaenal 3 
Discount houses at call . akbdnees «eeke 06000seebiebeniin - 26 Z 
Discount houses with 7 days’ Mc cs cise ncn dade nedooonees cnguan 2% 


svcoce des. 90 feces SE 
Annexed is a statement ssene the present sa ay of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40 Mule yarn fair second quality, 


and the Bankers’ Clearing House return, compared with the 
four previous years: 


mee ee eeee 




















1871. . > 7 e " 7 
Circetetion, jnaladiing £ “e er er wy 
bank oa pan beadées a“ 103,897 24,743,380 24,871,452 25,203,721 25,680,568 
Public ny De catia 9,450, 650 ii, 277.844 14,644,110 8.630.644 6, 676,083 
Other deposits......... 22,653,874 9,860, 508 7.977.144 17.681 "$44 17,559,329 
Government securities. 12, 908" 416 13. 995, 444 13,582,313 13,896.607 13, 603, 784 
Other securities.. as 24,755,500 21. 191,417 21, 962, 601 17,682,576 18,185, 042 
Reserve of notes “and 
Dt. é die owen tuk pace 13,310,367 14,270,066 15,691,997 13,150,146 10,687,323 
Coin and builion ir 
- both departments. ... 21,668,717 23,651,316 25,224,687 22,967,986 21,064,688 
Bank-rate Se bhindie dt ween 3p. c. 3p.c. 3% p- c. 8yp.c. 3 p.c 
ae ian 915d. 924d. 92d y2igd 93d. 
English wheat. . jue 538. 9d. 55s. 9d. 56s. Od. 628. 10d. 41s. 6d. 
Mi . Upland cotton .. 7 716d. 11 5-16d. 9%d. 8d. 7%*a. 


No.40 mule yarn fair 2d 
ae 1s. 


O%d. 1a. 344. 1s. 3d. 1s. id. * Is, 
Clearing House return. 102, 551, 000 §4,041,000 100,203,000 100,365,000 97,080.00 


The following are the rates of discount at the leading cities 
abroad : 





Bank Open Bank Open 
rate. market. rate. market 
per cent. per cent. per cent. per cent. 
in dnd nementh ieee 4 34g Turin, Florence and 
es. arene Geese 346 3k WEChindn cote coseese 5 4y 
Hamburg .. suteke. on 3% BREWED vice ccccccces in wee 
ee a + os BreMe®.... 0.0 cccccvee 336 «8@3K 
Frankfort............. 3% = BER ia sc cccéuse sade 4 34 
Viennaand Trieste.... 4 GORGE. As. ccc weesbint 5 4% 
— Cadiz and Bar- ere ee 3g be 4 
a teatee aes 6 6@S_ | Copenhagen. ones BG 
Lisbon ‘tall Oporto.. 4 364@3%X | New York. .......... ---. 43Q@6 
a ancationnns ake 53g =“ oe 73 bee 





There being so little employment for money here the tendency 
of the foreign exchanges has been adverse to this country 
especially as regards Italy and Holland. The importations of 
gold have been small, and these have been absorbed for export ; 
and as our prospective supplies are small it will be necessary to 
resort to the Bank should there be any increase in the inquiry. 
Silver and dollars have not naturally changed in value. Annexed 
are the quotations : 


GOLD. A d. ° 
Nis ciaecde bend tedeckdbebecesoues per oz. standard, 77 9% 
I inn nescence techs sie pean per oz standard, 77 9 
Bar Gold. ——— Senpegnnee cossoapune ect peroz. standard. 77 11K 
Dpemiak DOWBIOORS. ... ccc. cevccccs coe: cocceccvccces per 0z. 
South American Rouitaans Sadie <2 20ee cadd Seeaecuse per oz, 13 8 
United States Gold Goin ............ 4 = none here. .... 

a. d. 8. ie 

Bar Silver, Fine............:.. er on. "standard. slant paige, 4 9% ; 
Bar Silver, containing 5 eat ao pe oz. do. 49 13- 168 «.. 2 
Mexican Dollars.. os ro OZ. ast ‘price. 4 8% Meee 
Spanish Dollars (Carolus). pageine phooen onbes per oz..nene here, .... nase 
Five Franc Pieces... ...cc..seess- +: eacmsonkee ones 


The stock markets have been exceedingly quiet, and some irre. 
gularity has been apparent. The traffic returns of our principal 
railways, notwithstanding the slackness of trade, still show a 
substantial increase over last year, the total for last week being 
£979,027, against £955,546 in 1874. The principal exception is 
the Great Western undertaking, which shows a decrease of abou 
£4,400, but this is caused by the strike and lock-out in the South 
Wales coal districts. Erie Railroad securities are firmer, on a 
statement that the company have decided on relinquishing their 
present expensive offices in this city, it being also reported that 
an iofluential firm has accepted the agency. American first mort- 
gage railroad bonds still attract attention; but as these have 
advanced considerably in price during the last six weeks, and are 
now quoted at about par, at which price they can be redeemed, 
the movement in them is less active. 

The prospectus of a New Zealand 4} per cent. loan for £4,000, 
000 has been issued to-day by Messrs. Rothschild. The price of 
issue is to be 94, or reckoning allowances for pre-payments and 
accrued interest, 93. £3,000,000 of the loan is to be applied to 





the construction of railways, 
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Euglish Market Heports—Per Oable, 

The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by submarine telegrarh 
as shown in the following summary: 

London. Money and Stock Market.—Sixty-fives and sixty. 
sevens are quoted } lower, and new fives ¢+ higher than at the 
Opening of the week. 

The bullion in the Bank of England has increased £67,000 


during the week. 
Sat, Moo Tues, Wed. Thur. Fri 
Consols for money.. .... 93 93 93 93 92% un 
- count..... 93% 93% 9346 934g 93 93 
U.S. 68 (5-208, )1865, old. . 107% 107% 107% 10734 107 5% 107% 
- si 1867,.... 107 107% 107% 107% 107% 107% 
Bi  BGBERS. cccccoe cous: 103 103 102 103 103 193 
New 58... -c0.0..-200.. -. 103 103 103 103% 103% 1034 


Tka quotations for United States 68 (1862) at Frankfort were: 
47. 8. 6a (5-208) 1862 ... 99% 994 cite idiots aa 
Liverpool Cotton Mark:t.—See special report of cotton. 


Liverpool Breadstuffs Market.—This market closes quiet. Corn 
shows a net decline for the week of 6d. 

Sat. Mon. Tues. Wed. Thur.  Fri- 

ad 6464 a 4&4 4 4 8. d. s. d. 

Flour (Western)....... # bb) 21 0 21 0 21 0 21 0 21 0 21 0 

kee | W’n. spr)..g ctl 8 3 § 3 8 3 8 3 8 3 8 3 

** (Red Winter)..... -.@ 9 1 9 1 9 1 9 1 yY 1 

* (Cal.White club) ** 9 4 9 4 9 4 9 4 9 4 9 4 

Corn(W. mixed) ®@ quarter 34 0 340 33 3 33 3 383 8B 238 6 

Peas(Canadian).. @auarter43 0 43 0 43 0 43 0 43 0 48 g 


Liverpool Provisions Market.—Bacon and lard are higher than 
last week. 


Sat. Mon. Tues. Wed. Thur. Fri. 

8. 8. d. 8. d. 8s. d. 8. d. s. d. 
beef (mess) Dew F tce..... 77 6 77 6 q7 6 6 77 6 V7 6 
Pork (mess) new ®bb!... 72 6 6 72 6 72 6 72 6 42 6 
Bacon (longcl. mid. @ecwt 4 9 4 9 46 0 46 0 46 6 47 O 
Lard (American)... “ 60 9 60 9 61 0 60 9 61 6 61 3 
Cheese(Amer'nfine) “ 70 0 70 0 —moOo. 68... 38-8 20 «0 


Liverpool Produce Market.—Spirits petroleum and tallow have 
fallen off from the opening prices. 


Sat. Mon. Tues. Wed. Thur. Fri. 

ia. = -— @. “8. s. d. 8. d. 

Rosin (common)... Pcwt.. 5 9 58 #5 Y 5 9 5 @ 5 9 
oF : BRO s6obscesesoe - 17 0 17 0 17 0 17 90 17 0 17 0 
Petroleu.o(refined)... 8 ga! 104 104% 10% 10K 103 103 
= (spirits)..... 94g 94 9K 4 4 9° 
Tallow(American)...@ cwt.40 0 40 0 39 9 $9 9 39 9 39 9 
Cloverseed (Am.red).. ‘* 37 0 387 0 37 0 37 (0 37 0 387 0 
Spirite turpentine..... “ 26 0 2 0 2% 0 26 0 26 0 6 O 


London Produce and Oil 
gained 3d., and linseed oil 3d. 


Markets.—Calcutta linseed has 


Sat. Mon. Tues. Wed. Thur. Fri. 
£04da £3.24 £86.d. £0.d. £€ 8.4.£ 8. d. 
pias’ Ss Botesn.p 11 50 11.5 0-11 501165011 60 115 0 
Linseed (Calcutta)... . 57 9 57 9 58 0 55 0 580 58 0 
Sugar(No.12 D’ch std) 
on spot, ® cwt.. ... 23 0 23 0 23 0 23 0 23 0 23 0 
Pi seee @tun.ill 0 O 111 0 O111 0 O111 O O111 001110 O 
aleoil...... ** 3010 6 3010 0 8010 0 3010 0 301003010 0 
Linseed oi]. ...8 cwt. 2 3 25 3 2 6 + 6 296 22 6 
Ee 





COMMERCIAL AND MISCELLANEOUS NEWS. 


{MPOR’S AND EXPORTS FOR THE WeeEK.—The imports this 
week show an increase in dry goods and a decrease in general mer- 
chandise. The total imports amount to $10,819,858 this week, 
against $9,658,790 last week, and $7,974,697 the previous week. 
The exports are $5,242,000 this week, against $3,469,070 last week, 
and $5,133,631 the previous week. The exports of cotton the 
past week were 7,013 bales, against 9,901 bales last week. The 
following are the imports at New York for week ending (for 
dry goods) March 4, and for the week ending (for genera! mer- 
chandise): March 5: 


FOREIGN (MPORTS AT NEW YCHRE FOR THE WEEK. 

















1872. 1873. 1874. 1875. 
Dry gZoods...........+++ $7,278,401 $4,033,514 $2.381,621 $7,986,316 
General merchandise. . 7,322,312 5,371,379 6,258,922 3,733.542 
‘Total for the week.. $14,600,713 $9,401,893 28,643,543 $10,819,858 
Previously reported.... 62,338,202 73,070,728 62,042,909 56,000,047 
Since Jan.1.... ... $76,938,915 $82,475,621 $70,686,452 $66,819,905 


In our report of thedry goods trade will be found the importsof 
dry goods for one week later. 
The following is astatement of the exports (exclusive of specie) 
rom the port of New York to foreign ports, for the week ending 
March 9: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1872. 1873 8 





: 4. 1875. 
For the week........... 24,383,985 $5,398,314 $5,338,161 £5.242.000 
Previously reported.. . 37,586,344 44,299,975 47,412,349 39,361,326 
Since Jan.1........ $41,970,322 $49,698,289 © $52.750,510 $44,603,334 


Che following will show the exports of specie from the port of 
New York for the week ending March 6, 1875, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


March 2—Str. City of Brooklyn.. —— ——  . ara $5,200 
March 3—Str. Algeria... . .......Liverpoo!....Silver bars......... 78,356 
March 4—Str. Crescent City.......tHavana...... American gold... . 70,000 
Sparish gold coin.. 2°4, 330 

March 4—Str. Suevia.............. Hamburg ....Siiver bars......... 79,869 
Paris ae [ 50,000 

London, ..,.American silver..... 2,000 

March 6—Str. Celtic.... ..... ---..Liverpool....Silver bars........ 49,006 





iis. dilitil aalithdhMinatit, daebitas « diceistl os 588,761 
Previously reported.............  ...... tines dh ehiialiad iain icc reeotan 
es Gs BF icedhd obec st ee cuddsdevecs babccdor Vsaetnd $14,155.80. * - 





Same time in— Same time in— 
ibis oudinccchenek dheewiinn yea 1869 «eee eens bee eee eee Fee $6, * 
1873. eeere Seeeeereee rere eeee 2,067,862 | 1868 seer eee seers ee eeeees 12,795,206 
Tile dacdeesoeds conccose eee 6.207,!19 | 1867 eee Cee eer eee see eeee 5.746, 117 
Tn ouer 9,868,020 | 1866.00 2e cee ceo sees 4,957,836 
1870....... 5,946,780 


séestpoteesciess | GUN 
Theimports of specie at this port during the past week have 
been as follows: 





March 1—brig Emily.............. Nines ERR “5 Ss 5 cesidwuve $1,571 
March 1—Str. Atlas................ Savanilla........... See sens BaF. ,000 
Gold dust..... 343 

March 1—Str. Mosel............... Southampton...... ies vadale s 59,830 
March 4—Str. Pommerania........ SSR old. . 822,120 
March 6—Str. Java............... BAVONOOL, .«. csck + MONE. -- 000 oc 485,000 
March 7—Str. Weser.............. Southampton edd d RR 120,000 
Total for the week .......... hgh tbe pes saakbelte- + cemeten $1,089,864 
Previously reported... ........ sik Sms dane (tam nian cdabhhe dss ebentaantsd 1,331,828 
Total since Jam. 1, 1879S. ....csccccccccscccccs c2e Se hil cea $2,421,692 

Same time in— Same time in— 

Sade cdsvtwse.: teiedéne oly RTF Ges cc cnn séicc.cccccccc cade $3,496, 795 
Dt > + aeated ‘pemandonnates IT Dn cine ofansevién sbadsd 04 2,236,377 
Disnanudiues  Ghcasageseanetia TT Mi, ie cise oeedcd > seekneks 1,103,837 
1871. evades SEED EEEDE ccc keseie Péolns 870,003 


New Jersey Midland Railway.—Hon. Garret A. Hobart, of 
Paterson, Speaker of the Assembly last year, has been appointed 
receiver in the Chancellor’s Court, at Newark, with directions to 
keep the road running for the public accommodation. 

The bill of the bondholders set forth that. the directors, to 
make themselves good for the floating debt of the road, amount- 
ing to about $150,000, had appropriated the earnings of the road, 
which should have been devoted to paying the current expenses 
of the road, toward the payment of the floating debt. 

—A test case of some interest to the holders of bonds was tried 
lately before Judge Van Brunt, in the Supreme Court, Circuit, 
New York. Mr. Taylor sued the Company upon some past-due 
coupons. The defendant objected to the jurisdiction of the Court ; 
denied the execution of the coupons; objected to the allowance 
of interest upon the coupons from the day when they became due, 
and especially insisted that the plaintiff, purchasing the bonds, 
consented to the transfer of all the property of the road to the 
Trustves named in the mortgage securing the bonds, and was 
precluded from any remedy against the Company, except as pro- 
vided in the mortgage. Judge Van Brunt overruled all the ob- 
jections of the defendant and directed judgment for the plaintiff 
for the amount claimed and interest. 


—The Dubuque and Sioux City Railroad Company have de- 
clared a dividend of two and one half per cent. on their capital 
stock, payable on and after April 1st, at the office of Messrs. M. 
K. Jesup, Paton & Co.,in New York. The transfer books close 
April Ist and re-open April 16th. 


—We should have noticed the publication a few weeks since 
by Messrs. Hassler & Co., 7 Wall street, of a pamphlet of scme 
twenty-four pages, bringing together in this convenient shape 
the numerous articles which have been published in their weekly 
report on the Columbus, Chicago and Indiana Central bonds. 
Mr. Hassler is now prosecuting a suit against the lessee, and the 
Pennsylvania Railroad guarantee to entorce payment of interest 
on the second mortgage bonds. 


—The Western Union Telegraph Company has declared its 
usual quarterly dividend of two per cent. on the capital stock of 
the Company, payable at the office of the Treasurer on and after 
the 15th day of April next. Transfer books close on the 20th 
March and re-open on the 16th April. 








ie BANKING AND FINANCIAL. 


li i hh heh hh hh ee, ee ee ee Oe ee ee 


TO HOLDERS OF COLUMBUS CHICAGO & INDIANA CENTRAL RAIL 
WAY COMPANY FIRSBP AND SECOND 
MORTGAGE BONDS. 

Agreements for both classes of Bonds have been prepared and will be fur 
nished to bondholder, together with a report of the undersigned, at the Union 
Trust Company, 71 Broadway; the Gallatin National Bank, 36 Wall street, 
and office of A. Iselin & Co., 48 Wall street, where signatures to the agree- 
ments will also be received. 

JAMES MILLIKEN, ADRIAN ISELIN, 
WILLIAM WHITEWRIGHT, Wm. H. GEBHARD, 
FREDERIC J. DE PreYsTER, 
Committee of Bondholders. 











CINCINNATI MUNICIPAL 7 3-10 PER CENT. BONDS. 
A limited amount for sale by 
KUHN, LOEB & CO.., 
Bankers, 31 Nassau street. 


—_—-_-—_ 


RAILROAD BONDS.—Whether you wish to BUY or SELL, write to 
HASSLER & CO., No. 7 Wall street. N. Y. 














ADVANCES 
Made on Cotton in store. 


R. M. WATERS & CO. 








STOCK SPECULATIONS 
Conducted by usin every form on commission only. 
PUTS, CALLS AND DOUBLE PRIVILEGES 
Cost $100 to $2C0, and controls 100 shares of stock for 30 days. If the stock 
moves 10 per cent during that time, 
THE INVESTMENT PAYS $1,000. 

The liability is limited to the amount paid for the contract. 

Contracts negotiated through us are obtained at the best rates in the market 
and on responsible parties. 

PAMPHLET SENT FREE, 
explaining the various modes of operating, and how the fluctuations of the 
market may be best taken advantage of. Address, for particulars, 
TUMBRIDGE & CO., Bankers and Brokers 

Wall street, corner Broadway, N. Y. 
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wie Bankers’ Gazette. 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 
2,230—Valley National Bank of a Oak, Iowa. Authorized capital, $50,000 ; 


paid in capital, $30,000. N. Moore, President; R. ©. Roberts, 
Cashier. Au'horized to th. business March 3, 1875. 








DIVIDENDS. 
The folluwing Dividends have recently been announced: 


rn 











y PER !WHEX | KOOKS CLOSED. 
COMPANY. CENT. Pranie. (Days inclusive. ) 
one | 
Dubuque & Sioux City.... ..........---. l 24 ‘April 15 April2to April 15 
New York Central & , OR wabiens a canet. » 2 {April 15,;Mch. 16 to Apr. 19 
Panama (quar.).. SM  ;  aeewas 


Wiscellaneous. 
eR TN, ie kk ne coche tobe 


ondem.j| i ..... 
Western Union Telegraph (quar. rr 


5 . 
2 {April 15 Mch. 21 to Aypr. 15 








FRipAY, March 12, 1875—6 P. 2. 
The Money Market and Financial Situation.—.7 pe 
week has shown extraordinary activity in the stock and gold mar- 
kets, while Government securities have been stimulated by the 
remarkable call of Secretary Bristow for $30,000,000 of five- 
twenty bonds for the sinking fund. That is to say, bonds of the 
act of February 25, 1862, dated May 1, 1862, as follows : 


COUPON BONDS— FOURTH SERIEG. 
$50—No. 10001 to No. 15400, both inciusive. 
$100—No. 27001 to No. 40000, both inclusive. 
$500—No. 13601 to No. 20000, both inclusive. 
$1,000—N 0. 39001 to No. 66000, both inclusive. 


REGISTERED BONDS. 
$50--No. 2001 to No, 2125, both inclusive. 
#$100—No, 15551 to No, 16743, both inclusive. 
$500—No. 8651 to No. 9154, both inclusive. 
$1,000—No, 35701 to No. 88973, both inclusive. 
$5.000 - No. 11601 to No. 12320, both inclusive. 
$10,000—No. 15501 to No. 19341, both inclusive. 


~ 


$24, 963,750 


$5,936,250 
EN ovedves cece qannnn SUG WesedrGr nae whdseend ede case sane .. «- $30,000,C00 


Bonds embraced in this call will be paid at any time previous 
to their maturity upon presentation, with interest to date of such 
payment, at the Treasury in Washington, or at the office of the 
Assistant Treasurer in New York. 

This call has occasioned much interest in financial circles, and 
the more so from the fact that it had been reported that ragis- 
tered bonds only would be called, so that all the disbursements 
of gold might be made to holders in this country. Government 
bond dealers, however, are inclined to take the view that even if 
the law just passed did nominally permit the Secretary to call 
bonds of any issue of five-twenties for the sinking fund, it would 
still have been bad policy on his part, and in fact a violation of 
an implied contract with the holaers of later issues than those of 
1862, if he had departed from the regular order and now called 
bonds of those issues. The effect would have been to unsettle all 
holders of the bonds of 1864 and subsequent issues, and to knock 
off the prices of those bonds, while foreiga holders would have 
felt that no law under which they might purchase United States 
securities would be free from the chance of alterations or amend- 
ments which might virtually annul the agreement under which 
they had been induced to purchase them. 

‘The local money market has fluctuated considerably, and rates 
have been quoted higher. It was feared after the last bank state- 
ment came out that an attempt might be made this week to create 
an artifieial stringency in money to depress stocks, but during the 
past few days this fear has apparently worn off, and the conclusion 
seems to have been formed that there is too great an abundance 
of money seeking employment to make such an attempt feasible. 
Loans have been quoted as high as 6 per cent to stock borrowers, 
but to-day the quotation was 3@4 per cent. The demand for 
commercial paper is still sluggish, and the appearance of a more 
active demand for money on call has taken the banks out of the 
market as purchasers. Quotations for prime paper are about 5 to 
7 per cent, with few sales at the lower rate. 

On Thursday the Bank of England reported a decline of £67,000 
in bullion for the week, and the discount rate unchanged at 34 
per cent. 

The last weekly statement of the New York City Clearing 
House Banks, issued Feb. 27, showed a decrease of $3,483,250 in 
the excess above their 25 per cent. legal reserve, the whole of 
such excess being $5,937,275, against $9,420,525 the previous 
week, 

The following table shows the changes from the previous week 
ard a comparieon with 1874 and 1873: 

1875. —_—s = ek 


P3 Feb. 27. Mch. 6. Differences. h 
| aes anadis,. $292.017.000 $292,505,800 Inc. $488,800 $ 7200 $280,351. 300 
17,149. 600 


286.7 
ecie....++.. 15,921,800 13,305.100 Dec. 2.616, 700 28.074, 100 
Circulation.. 22:482,506 22.410.100 Dec. 400 26,5 27.801.200 

233,607,500 220,110,900 Dec. 3, 496 00 244, 199, 30) 199,508,700 
51,900,600  50.159.900 Dec. 1.740.700 61,655,100 39,473,000 








Net deposits. . 
Leval tendere. 


United States Bonds.—Government securities were only 
moderately active early in the week, but have latterly been stimu- 
lated by Secretary Bristow’s call tor $30,000,000 five-twenties for 
the sinking fund. We refer to this call more at length at the be- 
ginning of our money article above. It is thought that the effect 
of this call will be very good abroad, and some of the foreign 
bankers express the opinion that they will probably take two 
bonds there for every one that comes back under this call. Prices 
advanced considerably to-day, and foreign bankers were among 
the leading purchasers, 

Wlosing prices daily have been as follows; 





Mch, Mch. Mch. Mch. Mch. Mch. 
6 8 10. 12. 


Int. period. . 9. 11. 
is MES cnn. chic cans reg..dJan. & July. *118% *118% *119 11934 11948 taeee 
Oy Beidexcseecouss coup..Jan. & July. *11954 *:195¢ 1193% 120 236 
68, 5-20°s, 1862 mt spe & Nov. *11644 *116% 116 4 116 *116% 


6s, 5 20°s, 1862. . May & Nov. *116 


116% “11634 — *116 *1163¢ 
6s, a "1862, Called Bas. “May & Nov. 


68 ’ 5-20 8, 1864...... reg..May & Nov. “eigen” 8137" #117 * 117% 
68, 5-20’s, 1864..... an eo & Nov. NTs *117k¢ FLITE F117% «IT «2118 

6s, 5-20’s, 1865....... reg..May & Nov. ... F118 1183¢ *118% «118 W F118 
6s, 5-20’s, 1865..... coup. May & Nov. ... 1195 *114g *119% 198 *119¢ 


63, 5-20's, 1865, n.i., reg..Jan. & July *118 *118% *11S% *118% *118% 118% 
6s, 5-20°s,1865 n.i.,coup. Jan. &July. t18w% *118% 118% *118% 1183 118% 
6s, 5-20’s, 1867....... reg..dJan. & duly. *i185 119 *118% *118% *119 1194 
6s, 5-20’s, 1867.... coup..Jan. & aun: 119546 t19%¢ *119¥¢ 1593¢ 1193¢ 119% 


6s, 5-20’s, 1868....... rer. Jan. & July. *118% *118% *1187; *119 *119 *119 
6s, 5-20’s, 1868..... coup .Jan. & Jaly. *1194¢ 11956 11934 *1193¢ *1193¢ *1193¢ 
5s, 10 40’s...... ....-reg. Mar. &Sept. 113% *113% 114 118% 118% 114 
58, 10-40’s8......... oe. Be t. 114% 114 *114 114% 114% 114% 
5s, funded, 1881..... reg "ames y. *1145g 114% *1145¢ 1143 1148 *114% 
58, funded,1881, ..coup.. uarterly. *1145, 114% *1145, 114% 1143¢ 115 
6:, Currency pshewnee reg. “Jan. & July. 1183 *1185¢ *1185¢ 119% i119%¢ 1193¢ 





*Thisisathe price bid : no sale was made at the Board. 
The range in prices since Jan. 1, and the amount of each class 
of bonds outstanding March 1, 1875, were as follows: 
—-Range since Jan. 1.— -—-Amount March 1.— 


Lowest. Highest. Registered. Coupon. 
Sa epee eae reg..118 Jan. 5{119% Feb. 3$193,305,250 
6s, 1881. ...........coup.. 118% Jan. 8|120% Feb. 3 _....... 89,431,100 
6s, 5-20’s, 1862...... coup 114% Jan. 2\116% Mch. 2 8,823,9 97,200,200 
68, 5-20’s, 1864...... coup..116 Jan. 11118 Feb. 3 26,246,100 32,746,700 
6s, 5-20°s, 1845 ..... coup.. 118% Jan. 8 120% Feb. 3 33,772,100 118,762,250 
6s, 5-20’s, 1865, new,coup.. 117% Jan. 811934 Feb; 3 57.781.950 144,881,150 
68, 5-20°s, 1867...... coup.. 118% Jan. 9/1204 Feb. 3 88,409,650 222,213,100 
68, 5-20’s8, 1868..... coup. 118 Jan. 9):20 Feb. 8 14,693,500 23, ) 
5s, 10-40’s......... ..reg.. 11336 Mch. 5/116 Jan. 29 141, 362, 750 t? 
58, 10-40’s........... coup.. 113% Mch. 4/1(73¢ Feb. 12 53, 203.550 
58, funded, 1881....coup.. 113% Jan. 2/116 Jan. 29 197.907,250 179.404,200 
68, Currency......... reg..1173% Jan. 41120 Jan. 30 64,623,512  ..... 





_ Closing prices. of securities in London ha have been as follows: 


Feb. | ‘Meh. | Mch. |———Since Jan. 1, 1875. -— 
| 26. | 5 12. | Lowest. | Highest. 




















U. S. 68, 5-20’s, 1865, old..| 108 | 107% | 107% | 107% Jan. 2| 108 Jar. 30 
U. S. 68, 5-20" 8,1 -+| 101% wis | 1075 | 1073 Jan. 12; 108 Jan. 4 
U.S.5s,10-40’s ........... | 108% | 103" | 103 | 102% Feb. 13 105% Feb. 6 
Wew5s..... .«. ..6.' 10% 103 103% | 10249 Jan. 16 103% Jan. 2 











State aud tHailroad Bonds. —The principal dealings in 
State bonds have been in Missouris, with some transactions in 
Tennessees and Virginias. At Nashville, Tenn, the State Treas- 
urer, Mr. Morrow, recently laid before the Legislature an estimate 
of receipts and requirements during the present year, from which 
we take the following: 

ESTIMATED EXPENSES. 


Total interest per annum on bonds................2eeeeeceeeeeceeces $1,430,654 
State Government EXPENSES. ...... cccccccccccecceee-cevcecssces oo 661,762 

Wael CUPGREOR..... occ sas cas gececceiecocescewdeconede adncseia $2,092,416 
Due fiscal agent Jan. 1, °75, on January interest aes age Beas ties tne 300,000 


Outstanding warrants..............eeeeeeeeee 


Due poll tax fund... ...ccccccccccccccscccsccsccccess ces Pe re von) 37,100 

Total requirement for current expenses and floating debt....... $2,653,592 
ESTIMATED RECEIPTS. 

i sc ccibekadboed de Usd bes skaeebee $1,360,000 

IID SO oc 00a. - ccs cncecdse enap, seeesouneeecs.ccee : 221,000 

Clerks of courts and miscellaneous......... ES IE « 108,000 
ne, itn veees eeneweeeieees $1,789,000 

Deduct 15 per cent commissions, &c., on tax.... ........ 204,000 
Net receipts. ........seerccccccerseccccscceescecsccees $1,585,000 

To be received from taxes of 1874 and previous years..... 838,406 

Tatel receipts all sources in 1676.4... ioc. inc ccs ccte sides cnccctkds teen 2,423,406 


ONE oo ik at bed cise ses kes 008 $230,585 
He says that if all collections could be ‘made, the deficiency 
would about equal the amount of the warrants, which might have 
been left unpaid and carried over, but the recent law taking away 
the preference given to payment of interest on the debt, makes 
it obligatory to pay the warrants. There is also great uncertainty 
about collecting all the taxes due in the year, and also as to the 
possibility of collecting the railroad tax at all, and the treasurer 
concludes that a 60 cent tax would be necessary to meet the 
State’s requirements for the year. 

In railroad bonds there have been, in some issues, large deal- 
ings and buoyant prices. The bonds most prominent have 
been the Union Pacific issues, of which the land grants 
sold above par, and the sinking fund 8’s sold at 908; next 
to these, the Chicago & Northwestern gold bonds have shown 
the most rise, selling up to 83. The San Joaquin Valley 
ponds of the Central Pacific road have aleo advanced, there 
will be 3 percent in gold due on these Aprill. Among the 
bonds which are apparently selling at low prices, are the two just 
above mentioned, and the Ohio & Mississippi 2d mortgage bonds 
at 814, on which 34 per cent interest will be paid April 1, and 
several other issues of the bonds of old roads having an estab- 
lished business and earning a large surplus above their interest 
charges. 

Daily closing prices of a few leading bonds, and the range 
since Jan. |, save been as follows: 








Mch. Mch. Mch. Mch. Meh. Mch. } Since Jan. ! - 
. 9. v. , 12. Lowest. Highest. 
6s Tenn., news... *47 "47 sees See. ee 46 44 Jan. 27| 55k Jan. 5 
6s N. Car. —_ +S aus Scie” eee” teks Leen > eek 2a. 7s — 18 
6s N. Car., aii jain side teens. inebe Soe ee ee 7 
6s Virg., Samnsisa "584 "58% "59% “59% ‘5944 “59 5544 Jan. 26 5% Feb. 1i 
do "2d series. “35 *36 --- "36 "86% °36 ¥ ans a” eeee 
$88.C.,3.&J.... *31 *30 ae, ae 81 Feb. 5) 8 Jan. 27 
7 Mo. long bonds 913% 91% OK 97 97 94% Jan. 14| 97% Jan. 28 


N.Y.C.&H.1lst7e .... 118% °118 Lik *113 113% |111% Jan. 18)1185% Mch. 12 
©. Pac., gold Ge... “96% 97% 987% 971% DIK % | 92% Jan. 6 F é 
Un Pac., ist 6s... 96% 9634 964, 96% 96% 96% | 90 Jan. 
do L’d eae 100% «(100 100 100% 100 100 90 Jan. & 
do 8. 8.. 87% 80 895 90% 904 90 8% Jan. 5) 91% Mch. i 
arte ist M.78..... "105% "106 106 *106 “105% *106 (104 Jan. u 
N. J. Cen. 1st is. *109%4 lop "10934 *109% *109% *1093¢ Wi Feb. 1/110 Feb. pa 
109 0994 108% "109 «110 *109 «(106% Jan. 7/110 Mech. 11 
Roc« fald lat "6. “107 Wik "is 07% 108 "WK 105 Jan. 5/108 Meh. 11 
C. & N.W. gold is 81% ait 83 82% . 705 Mch. 1! 88 


“* This isthe price bid, no ¢eaje was Madeatcpe Board. 
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Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly active and buoyant. Prices were previously 
strong and advancing as stated in our last report, and when it 
was announced that the Union Pacific Railroad directors had re- 
solved to pay a yearly 6 per cent. dividend, commencing with the 
first quarterly payment of 14 per cent.in July next, a stimulus 
was given to this stock and to its ally, Pacific Mail, which did 
much to carry up the whole market. The quarterly dividend of 
2 per cent. on Western Union Telegraph was also declared, pay- 
able April 15. The settlement of the Potter law in Wisconsin is 
also favorable for the moment, as the companies have gained a 
little. and also know now what they have to rely on for the 
present year. Unior Pacific has been the central point of the 
market, and 388,600 shares have changed hands during the week. 
The report of the company and proposed dividend are much dis- 
cussed, and opinion is much divided as to whether the lotter is 
warranted by the past and prospective earnings of the road, or 
whether it is not a measure adopted at the instance of a very 
prominent speculator who is a director of the company and holds 
a very large, if not controlling, interest in the stock. 

For the purpose of showing the total transactions of the week 
in the leading stocks, we have compiled the table following : 
Pacific Lake West’n Chic.& St. Union Ohio & 

Mail. Shore. Union. N’west. Paul. Pacific. Miss. Wab. 

Mch. B.cesscees 29.700 17,500 70,600 48,200 4,500 29,709 13,900 35,200 


8...-..... 31,006 11,500 31,200 25,400 11,300 69,900 8,500 13,100 
*  9.......-- 77,600 =20,100 §= 40.300 47,100 7,200 90,100 13,000 8,600 








ak. —eegrm 41,300 8,500 34,600 24,900 8.500 83,400 6,300 6,700 
© 41. ...... 32,400 6,100 23,600 22,300 4,200 70.700 21,809 4,700 
6 SR. . ies 22.800 5,500 17,400 11,000 4,100 44,800 5,200 1,700 

Wetel...o..: 234,800 69,200 217,700 178,900 39,800 388,600 68,700 ‘70,000 


388, 6 7 . 
Whole stock. ..200,000 494,665 337,856 149.930 153,992 367,450 200,000 150,000 
The last line in the preceding table shows the total number of 
shares of each of the stocks, now outstanding, so that it may be 
seen at a glance what proportion of the whole stock has been 
turned over in the week. | 
The highest prices of the week were generally made about 
Wednesday, and these being foliowed by heavy sales to realize 
by holders who had bought at much lower prices, the market fell 
off for a while, though recovering most of thadecline to-day, and 
closing strong on most of the speculative favorites. 
The daily highest and lowest prices have been as follows: 
Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, 
6. |Mch.8 | Mch.9 Mch. 10. Mch.11. Meh. 12. 


Mch. 6. : Mch. ° 2 
N.Y.Cen.@H.R. 101% 101% 102 202% Wk 10214 102% 102% 102% 102% 102K 102% 
Harlem......... "!285< 129% "128% 130 "129 129% 1294 1294 *12944 130 29% 129% 
TI@..... 000000. 2a <t3G 2K 2TH «VT BK ORTH LTH «HK QTM 26HE ATK 
Lake Shore.... 7334 743, 73% 74% 73% 71% T3X 745 78% 74 73% 73% 
abagh....... » 14 135 «14% «15K «14% «15 14 14% «18% «14% «138% «144 
Northwest,.... 43% 44% 438% 44% 44 45% 45% 4636 445 455g 4456 453% 
Oo pref. Mx 55% 58 57 59% 57% 59 57 5734 STx 
Rock Island... 103% 104 104% 115% 101% 104% 104% 101K 10454 104% 10456 10336 
St. Paul....... . 84% 34% 1% 85% 854% B54 Bb3¢ 363g 3536 85% 85 35% 
do 53% 54 54% "5% 55g 56% 564g 57 55% 5544 55X 55% 
At.& Pac.,pref. 13% 15% 13% 144% Uy 14% =%MWe WK «14y%O=«214%~=«C«i4KOCO«dL 
Ohio & coe 26% 27 27% 2K QTR 2144 26% 27 ‘ 265 
Central oi N.J. 110 O 110% 140% 110% 110% 1103 110% *110Q 111 #11046 111 
Del., L. & West 11136 211% *"Litkg ills LIX LiL% 112 #112) «LiL 112) §6LILK 11K 
&St. Jos. 22% WK 22% 24 234, 244 Wx 23% WK WH Yk 25 


. . 8 4 
Yalon Fecisc.. 43% 41% 44% & 45 47% 47 48% .46346 4814 46% 47% 
. . eee : 5 } 


7 6 6 
Panama........*112. .... 113 114 #129 114 *412 114 "112%118% 118% 114 
West, Un. Tel. 75% 75% 75 7 TK TK SM 16% 7536 764% 73% 76% 
At. & Pac. Tel. 22 22 “wees SO 224 226 22K 22H BH «224 «22K 28 
Quicksilver.... "32 85 *30 .... 83% 33% °82° 34 *32° 88% *82 83K 

© bret sae. acs: econ a “weet 
Pacific Mail,... 384 88% 83% 39% 38% 40% 39% 403 BY 40K 88% 89% 
Adams Exp....*102 105 10214 102% "102% 108% *1038 108% 103% 108% 103% 108 
American Ex., **3% 64 ‘63% 68% 65% 634 “63 G24 “68 68% 63% 63% 


. ‘ 134 653 ; 
United States.. 60% 60% “60% 61 "60° 61 "5944 6L =*59K% 60K «°59K 604 
Welle, Fargo... "8634 865% "S5% 8644 86% 86% *s6% .... "86% B8T% “86 88 
* Thisis the price bidand aske‘ ; no sale was made at the Board. 
The entire range from Jan. 1, 1874, to this date, was as follows 


-—Jan. 1, 1875, to date——,,—-—Whole year 1874. 
Lowest. | Highest. | Lowest. Highest. 


N. Y. Cen. & Hud. R...101 Jan. 710234 Mch. 12! 95% May 19110554 Mch, 11 
ER ics sheowes  -ee1273¢ Jan. 1212934 Mch. 10 118% Jan. 7/1345; Feb. 15 
ON chésiee teaseseess « 2536 Feb. 27) 3034 Jan. 4, 26 Dec. 10) 513{ Jan. 15 
Lake Shore........ eves 7234 Feb. 17; 803 Jan. 2) 67% June 19) 84% Jan. 16 
iti. <5 Snue anaes 10 Feb. 17| 213g Jan. 2) 18% Dec. 29) 554 Jan. 16 
Northwest.... ose. 3854 Mch. 1) 483g Jan. 4) 34% July 15) 62¥ Jan. 9 

do | peregpedenng 514% Mch. 1) 62% Jan. 2) 51 Sept.10) 78% Feb. 9 
Rock Island.......... 102}g Jan. 14/105% Feb. 2) 924g June 19/1094 Feb. 9 
St. Paul ... ........... 323g Feb. 27; 393; Jan. 4) 31 ed 18} 49% Jan. 10 

a 





eee See 51 Mch. 1) 593 Jan. 13) 46 y 
Atlantic & Pacific pen . 12% Feb. 26; 175, Jan. 13) 10% Sept. 
Ohio & Mississippi.... 24 Feb. 18) 3234 Jan. 

Central of New Jersey.1054% Jan. 511034 Mch. Jan. 3/1093¢ Feb. 10 
Del., Lack. & Western.106% Jan. 2112 Mch. 1123 Feb. 10 
Hannibal & St. Jo...... 18% Jan. 22) 26 Jan. : 

Union Pacific...... eoee 36 «Jan. 18, 48% Mch. 10; 23. June17! 38% Mch. 30 


oc 
& 
® 
~ 
ao 


21% June 17| 36 Jan. 10 


“3 1 SO ® 





Col., Chic, & 1.C...... 43 Feb. 10) 93g Jan. 14) 8 Sept. 3) 325; Mch. 30 
Panama..... . .. .... 110% Jan, 21/1144 Jan. 2101 Apr. 20118 Jan. 9 
Western Union Tel.... 70% Feb. 17) 79% Jan. 2,68 Apr. 24) 831 Dec. 10 
Atlantic & Pacific Tel.. 19 Jan. 6) 293g Jan. 15) 14 Aug. —| 20 Nov.— 
Quicksilver ........... 32 Feb. 6,35 Jan. 6; 22% Apr. 28) 36% Nov. 24 

o pref... .... 36 Feb. 12,44 Jan. 7 29 June29) 48 Nov. 27 
Pacific Mail............ 30% Feb. i0| 41 Mch, 4) 335 Dec. 21! 5114¢ Sept. 30 
Adams Express........ 98 Jan. 2.103% Mch. 11) 924 Jan. 13120 Nov. 13 





American Express..... 62}, Jan. 7 65 Jan. 15) 5849 Jan. 2) 654 Dec. 1 
United States Express. 56/¢ Feb. 10| 65 Jan. 11| 60 Sept. 28) 73 Feb. 9 
Wells, Fargo & Co..... 19% Jan. 8| 874 Feb. 16) 693% Jan. 5] 84 Nov. 30 

The Gold Market.—The week has been one of! much activity 
and excitement in the gold market, and the squeeze in cash gold 
which had been for some time threatening the market has finally 
taken place. It was announced early in the week that the Secre- 
tary of the Treasury would issue a call for $30,000,000 of five- 
twenties, and that these would all be registered bonds, in order 
that the disbursement of gold in payment therefor might be made 
entirely at home. Notwithstanding the expectation of this, the 
clique were able to make gold scarce, and exacted for its use as 
high as 3-16 andin a few instances } per cent per diem. The 
actual conditions of the call for bonds were not known till late on 
Thursday, and when it was ascertained that only $6,000,000 were 
registered bonds, the price of gold advanced very slightly, closing 
at 1152. It is now stated that a good many of the coupon bonds 
are already held in this country having been imported since Jan- 
uary, and that $908,000 were presented at the Treasury office and 
paid for to-day. The opening price this morning was 115§, from 





which it fell off to 115} at the close, and as the rates on loans 
were also easier, the impression was prevalent that the clique 
manipulation had, for the time being, culminated. On the other 
hand, it was suggested that the price may have been let down to 
encourage “short” sales. The rates on gold loans to-day were 
3-32, 4, 1-16, 1-32, 3-64, and 1-64 per cent. for borrowing; loans 
were also made flat, and late in the day at 2 per cent. for carrying. 
Customs receipts for the week were $2,338,000. 

The following table will show the course of gold and 
operations of the Gold Exchange Bank each day of the past 
week: 

-——-Quotations.-—— 
Open- Low-High-Clos- Total -——--Balances.—-—, 
ing. est. est. ing. Clearings. Gold. Currency. 
Saturday, Mch. 6....115 114% 1153 115 $64,532, $2,488.778 $2,905,469 
Monday, “ 8....114% 114% 115 115 40,919,000 1,749,790 2.077.183 
Tuesday, * 9...115 115 115% 115 71,831,000 1,283,389 2,066,932 
Wednesday, ‘* 10....315 115 11534 11534 58,765,000 2,331,192 3,047,778 
Thureday, ‘“* 11....115%4 115%¢ 11534 1153% = 558,582, 1,848,064 1,676,388 
Friday, “12 ...1155¢ 11544 1155¢ 11534 = 78,410,000 1,135,187 1,401,381 


Current week ........ 115 11434 11534 11534 $368,038 000 §....... B nos cen: 
Previous week..... .1143¢ 114% 11534 i15 303,709,000 3,667,707 4,231,060 
Jan. 1, 1875, to date.. .112% 111% 11534 1154 eked dbs esbesere  <oncdey. 

Foreign Exchange,—The exchange market has hung upon 
the movements in gold and has been extremely depressed 
throughout the week. The influences at work are the same 
which we have noticed for two weeks past, and grow out of the 
fact that the transactions in exchange are all done on a gold 
basis, and therefore no dealings are possible without taking into 
consideration the possible fluctuations in gold. Under these cir- 
cumstances the exchange market is almost at a deadlock, while 
gold is under the manipulations of a speculative clique. ‘To-day 
a sharp advance was made by leading drawers, and rates were 
put up to 4.86} for sixty days, and 4.824 for short-sight, subse- 
quently declining one-half point from these prices. Quotations 
are now as follows: 



































March 12. - 
60 days. 3 days. 

Prime bankers’ sterling bills.............+. 4.82 @4.82 4.86 @4.86 
London good bankers’ dO.....s.eeseeeeeees 4.21 @4.81¥4 4.85 @4.854 
London prime com. ster do....... onan dbus 4.804 @4 814 4.8414@4.853¢ 
Paris (francs)........ Eéas'enve chedeeesei vcs eee SIs Os Iie 
Antwerp (francs)......066 ceccccccecceseses Bete @d 20 5 18%@5 1746 
Swiss (francs).......... eam dndecitt Guile ginee 5 .223¢@5.20 5.18% @5.173¢ 
Amsterdam (guilders)...........cesecceeees 41k@ 41% 41545Q 41% 
Hamburg (reichmrks),............sec00e.... YQ 94 14K D 
Frankfort (reichmarks).......scseeeseseeee FRMQ 94 9444@ 94 
Bremen, (reichmark8).....,c..esseceseeeses 93%Q@ QA 9446@ 94% 
Prossian (reichmarks)..... .........s00+- %@ 94 3@ 94% 





The transactions for the week at the Custom House and Sul- 
Treasury have been as follows: 
Cu 














stom - Sub-Treasury. . 

House -———Receiptr. _- Payments. _ 

Receipts. old. Currency. Gold. Currency. 

Mch, 6....... $426,000 $775,171 63 $717,300 21 $209,494 89 $699,388 47 
was, 461,000 530,997 48 648,858 21 97,401 07 986,672 25 
S Deccccee 204,00 390,297 99 1,078,924 17 289,348 77 ~~: 94,829 50 
%  Bcase -- 295,000 1,690,623 46 726,257 62 2,245,282 69 1,787,762 83 
je  lesene .- $11,000 581,432 24 844,544 144,771 63 1,189,249 24 
OF  esctes 491,000 £49,849 31 822,824 71 1,225,458 90 637,224 85 


Total.......$2,338,000 4,518,782 11 4,838,709 76 4,211,757 95 6,250,127 14 
Balance, March5...... 48,996,689 88 48,945,669 21 
Balance, March 12..... 49,303,914 04 47,534,251 83 

New York City Banks.—The foliowing statement shows 
the condition of tue Associated Banks of New York City for the 


week ending at the commencement of business on March 6, 1875: 
VERAGE AMOUNT OF ~~ 














ega Circula- 
pecie. Tenders. tion. 





8 i 
$1,677,000 $1,037,500 $455,000 
66,100 578,100 9,700 
490,500 ‘ 666,400 
$17,.00 917,000 8:9,400 
224,300 846, 210.000 
56,200 1,469,500 1,200 
272,000 494,900 468,200 
200 «62,104,000 6,268,100 .....- 
286,000 2:0, 736,300 
191,500 293,000 ooees 
13,000 1,673,900 ereeee 
7,490 732, 422,80 
269,300 336,900 438,000 
81,000 436, LO 
20,700 262,800 191,506 
iniiee ye 2, Te] 
877,500 7 , 
5,300 197,800 167,800 
251,400 932, 43C,600 
100 =: 1,772,500 798,200 
897,500 2,821,300 2,8.4,400 
47,400 796 300 869,600 
90,500 750,800 472,800 
7,400 $73,600 * weer 
885,800 386,300 782,500 
0,900 999,300 155,100 
a) aian0 en 
52,5 09,000 2,216,000 ...56. 
7,200 827,200 267,000 
.0U0 680, 168,400 
819,000 2,599,000 1,049,000 
45,400 409,600 80,400 
21,100 206,80 8,900 
8,300 $11,900 225,000 
98,100 239,200 15,506 
5,900 675, 75’ 800 
41,300 241,000 4,200 
76,700 4>8,000 559,400 
6,400 201,100 4,000 
129,800 560, 289.000 
368,000 ty 489,000 
ry} 4, , eeeee 
48,200 231,400 294,800 
aaetane eeoeee 
16,000 a, eerree 
35,100 ae 186,900 
1,2v0 i7 th ase are 
717.600 8. £7,900 2, Peeper 
— 187, 265,000 
$02 000 1,205,400 5>7 800 
9,000 559,6 40,600 
283,200 1,565, 400 ‘ 49,400 
14,10 255,4 268.660 
“100 356 460 50 000 
4 100 y - G , 
|| ee 180,000 
140,200 503,500 covees 
15,400 213,300 





Total ..+sseeee0s $81,495,900 $292,505,800 $18,905,100 p,°0-150,900 $280,110,900 $22,410,100 
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"169 * 45,3 3,800 G25 AO 86.5: do 1st m. “3. ~ onan Mei. &. ’ 80} 1025 e- 
ee Ge are cigean  ioy Sha Sd a sic) il “= do deb. bond sigs ie 
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United States Bonds ana active Railroad Stocks are ted on @ previous page and not repeated here. Prices represent the pe" 
cent value, whatever the var may be. “ N. Y. Securities” are quoted in a separate list t. 
SECURITIES. Bid. Ask. SECURITIES. Bid.| Ask. SECURITIES. Bid. | Ask. SECURITIES. Bia. Ask 
Cumberland Coal & Iron...... oo-| 57 Aton & T. H., 2d mort. pref. ...| «--.|}Omaha & Southwestern RR. 8s| 92 | % 
State Bonds. ... | ....||/Mariposa Land & ining Co...| S| 6 do '2dmort. eal 76 | ....|\Oswego & Rome 7s, guar...... 90 |100 
Alabama 5s, 1883..... .-+- erseeed ot" | see do D pref| ..--| ....||Belleville & 8. Il, tt. lat m, Ss. ..+.{100"" | Peoria, Pekin & J. 1st mort....| 70 | % 
GO 5B, 1896....-+--+0+-+ +-/ °°") **°*| | Maryland Coal..........0s0+000s wee) eee Lear secre & Weseaw. & ¥.- --| «e+.|/Peoria & Rock I. 7s, gold...... w2+.| 42h 
GO = 88, 1586......-++---+++- "| *** ||/Pennsylvania Coal............. 40 | .. ..| ....||/Port Huron & L. M.%s, gid, end} 2% | % 
do » 1888 .. ....-. ia ®. ****|/Spring Mountain Coal.......... veoe| 64 = 4 Bur. Diy ws hae do do ‘%s, gold...| .. | .... 
do 8s, wont. & Eat la = do do 2dmort..| ...:| 40° ||Pullman Palace Car Co stock. 98% | 94} 
do 88, Ala. & hae Railroad Bonds. do consol.7s| ...| 40 do 8, 88, 4th series} 92 | 34 
do 88 «. «.-. 20+ ***"| |Albany & Susq., ist bonds... ./10744|109 | /Tol. "S Wabash, ist m. extend.| 81 | 8 ||Rockf’d, R.I. & St. L. ist 78, gld| ....| 20 
Arkansas ¢s, funded......-.:..- ek Pia do 2d do ..... {106 || do do ’ 1stm. St.L.div| 63%| 65 ||Rome & Watertown %s......... be 
do ‘%8,L. R. & Ft. 8. i. """ll do i. @e*.. 8 102 ..|| do do  2dmort........| 62°| @ ||Rome, W. & Ogdensburg 7s...| ..../ 98 
do 4%, Memphis & L. 0. ***" || Boston, Hartf. & Erie, ist mort| 22&| 24 do do ae bds.| ....) ....||Rondout & Oswego 7s, gold -- | 40 
do ‘s,L.R.,P.B. es ; °° Il do guar....|---.| .. || do do on. convert..| 87 | 40 |/Sioux City & Pacific 6s......... ....| © 
do = 7s, Miss. 0. & EB. Helv. ‘*: || Bor, C. Rapids & Minn’ ist 7s, c 46X| ..”.||Hannibal & Naples, 1st mort...| 47%| ....||South Pacific 6s, gold.......... 62" "| 68 
California 72 Ark. Cent. R. wil} 2" Chesa eake & Ohio 6s, ist m.. 42 | 4334) Great Western, Ist mort, 1888.| 77 » powthers 3 Minn. construc. 88 4 = 
do 7%, large bonds.. ... acre] ses 1. x coup He ends Quines & Toledo, 1st mort. 1890| |...| 60 |'st. Jo. & C. Bl. ist mort. ide...| 8 | .... 
Connecticut 6s...... stenegipeete 105 | --- Chicago & Alton sin xtng Sud. ed abbas |b Hw iowa, let mort...| °... 60 Bp...) «5..| co: 
Geo 68 seer eeeeres: seoseeeeese 94 oes do do | Spee 108 as Lafayette, Bra ¢ Miss ist m. ..| St. a. & Den. eC. 8s, gid, D. 16 alae 
do ‘%,new bonds. ...... revi} ++*-1| sont & Chicago, ist mort... vees| 2...) |Han. & Cen issourl, 1st m.| 70 | 80 || do do 8s, gid, E.D..| 2 | 3 
do is, endorsed..........| =" | ***-!/Tonisiana & Mo., 1st m., guar.| ---.| ... Pekin Lincoln & Decatur istm/! ....| ....|/Sandusky, Mans. & ewark 7s. ...| 85 
a 7s, gold bonds... ... “| * ****| St. Louis, Jack. & Chic., ist m.|10034/ ... oin.. Lafayette & Chic., istm.| ....| ...||St. lous, Vandalia & T. H SBT cece 
ee ee “| 185°" **!/Ghic., Bur. & Q.8 p.c c. ist m.../112%/118 || Del. amen Cone, ist m. ...1108 do 2d,z2 80 | & 
Illinois 68, coupon, 1877.. *1100 | °°" o do consol. m. 7 |108%/ 104 1 obdt- eseckne AW & So’eastern ist 7s, vod, .-.| 0 
do 1879...,.... 100 | °'’'||Chicago, Rk. Island & Pacific. 10736 |108& - .. St. L. & I. Mt. (Ark. Br.) 76, g..| ....] s+. 
do War loan............-+- -..| -)’||Gentral of N. J., ist m., new... |109% {110 Long Island RR., ist mort..... ‘ ...|/Southern Central of N. Y. 7%s...| ....| 85 
Kentucky 68....... o sereeeceees g0 °°) °** do do "ist consol....|1043¢|195 ||Nashville & Decatur, ‘ist 1 %s.| ... | ....|}Union & Le ansport 78........ 65 | 0 
S1ANA 68.....-.---0+.seeeree «© ieee go . CONY..... 19°&|1lu8 |/South Side, L. I., ist m. bonds.| ....| ....|| Union Pacific, So. branch, 6s,g} ....| 6 
do do new bonds.. ... Be he Improve. bonds. .|102%|103 || Western Union Tel., ist m. 7%. |1013¢|102 Walt hl Valley ist dy gold snes ncn ae 
do - donewfloating debt) § | ---|iMi/@ St-Paul itm. 88, P,D..[104| 2...) || | West Wisconsin 7s, gold....*. 45°*| 50 
do 7s, Penitentiary...../ 3) | - |/"Go do do 7310 do.| % | 9%0i|| Mincellaneous List, Wisconsin Valley wens nes | 2 
so: * Bere bonds...... 25 | °""'ll do do  ‘%s,gold,&.D.| _.-| 8 ||Atchison & P. Peak, 6s, gold...| ....| 90 Southern Securities. 
4 Ss" d i875..| 29 | ....|} do do istm.,LaC.D.| 8 | ....||Atlantic & Pacific L.G gid. ae} 42 CITIES. 
do Sa" “ees fee do do ist m.1.&M.D.| --- | 80 |/Atchison & Nebraska, 8 p. ¢ 40 | 45 || Atlanta, Ga., 7s..... bueeaswe 72 | 74 
“eee ee . ee do do  istm. 1. &D..|...-| 80 |/Bur. & Mo. Riv., stock.........|104 |105  (eenepgeye |e 
em &. 18TB-19....+000+0000) “"""| ** “11 do do stm. H.&D.| .-..| @ || do do Land m. 7%s....|1023¢|108|| Augusta, Ga., 7s, bonds.... ... 83 | 8 
p 1883... eres eee oe 16 | "|| do do ist m. C. & M. sree] cool) GO do 2a8.,do 7% 100 | ....||Charleston stock 68............ 50 | 5 
dos, 1800. “*]100%4|101""|| do do Ast Consol. ...|@ | ....|| do do. 84 8.,do 8s...-/100 | ....||Charleston. 8, C., 78, ¥. L. bds.| 65 | 70 
Missouri 6s, due in 1875... 100% do do  2dm Geet News | i do  4thS.,do8s.../102 | :.. ||Columbia, 8. C., és.............. veae| 62 
do do 1876. . 99 |. | |Chic. & N. Western ‘sink. fund. 100 | ..../| do do 5th S., do 88.../102 | ....||Columbus, Ga., 7s, bonds......| 65 | 70 
do do 1877... .02+++: i bee do int. bonds.| .-..| ..../| do do 6th S.,do 8s. .|102 | ... ||Lynchbur =, Peis © cennneee 73 “4 
do do 1878. «2. +-»| g7 | “"*' |} do Go consol. bds| 89%| 90 || do do Creston Branch|x97 {100 acon 78, bonds................ 68 | 74 
= eo 2 434 “SF Soot ae do ext’n bds. 65°" | 0°" do do Chariton | ranch x97 10 we old “pons, % amet ‘ | ° 
ecescccce aici “***|| do do ist mort.. ....||Bur., C. R. & M. (M. div.) eee Oo new bon - oe 
Funding bonds due in 1894...) 97) 4-:-/| 40 de ep.gid.bda| -...| 83°"| (Cairo & Fulton, det Te, gold. "| 22.-| 60 do  end.,M.&C. RR. ..:| 48 | 55 
Long bds. due ’81 to ‘91 incl..| 97, 9%%||.do — do reg. do | -- | ....| California Pac. RR. 48, old... | % ||Mobile 5s..............cseseeess 35 | 45 
Asy um or Univers., due 1892. 100 " 101 | lowa Midland. 1st mort. Ss... ee 90 68, g eee 70 TUTTELTILETITLITT TTT eevee 40 47 
Han. & St. Joseph, due no 100 {101 |/Galena & Chicago Extended... |105 /106 ‘Canada & Southern ist 78, col 55 | 60 a cepekabegns ioe onbohaae 
do do do 187 95 | do do od mort.....|102%! ....||Central } dees 78, , Gold. cony..| % /|100 ee 68, ao engieesesesaeees 70 | 8 
do do do 1886. 9534) 277" Peninsula ist mort., conv..... 9136) ... grant 68. +; 2 i Se °"— pees eee] 
a do do 1887.) “| --+-|| Chic. & Milwaukee, ist mort..| ...| 96 ‘Central of Iowa ist mi 78, gold 27%4| 32% ||New ‘Orleans 5s. DER, OO 40 | 4 
ew York Bount re Jew Sf WF Winona & St. Peters, iat mort.| ....| ... do 2d m. 78,g sees] eee do consol. a | 49 | SS 
do ae een <0ex) 2d mort..| -- | 7 Keokuk & St. Paul 88.. me +. 103 vee do bonds, 78......... 80 | 3 
do 68, Canal Loan, 188. ae ‘lic & a. istm.7s, 8. F.|107 (107! |Carth “Ss “eer op. ee do old 78, quunteaky 8. | 89 
do 6s, do me. ci a Dek. Co & Western, ist m..|108 se wie Peoria & Han. 88 34 ae eS Ss. MRR ekS eke 85 | 47 
do 1876.| ++*:| sees do do 2dm...|108 | 110 O. & Fox R. Valley 8s. |@=|101 | ... do to railroads, 68..| 87 | 42 
do 6s, gold reg....1887.| ---- “| do do ‘7s, cony.| 110% |111 Qi & Warsaw 8s..... re a. ge simesonnns ee 
do » do me ge 7 ‘| |Morris & Essex, ist mort...... sees {LIS [IT vii Grand Trunk... “Seite [Be 101 | ....|/)/Petersburg 68......... «2 .s.06. Po 
do = 68, do loan . 1883.) --- | ----) do’ do "2d Mort...+...| ++ 105 |/Chie., Dub. & Minn. g| ....| 40 (Richmond 68............-....., 83 | 85 
do 6s, do do ..1891.| --- do do bonds .....:. coool .0. Peoria & Hannibal R. 88, dt | .;.. Savannah 7 is, old . Pon eoe.| 83 | 8 
go > 2 vai...) do do construction rag" | 192 Chicago & Lowa R, 88.... | O~ "| ,95° {100 wat” nett? Be Cg gold 83 | & 
1 -'""| aa “ll do do ‘%s of 1871...... me toon entral 88..... oS mingto! ’ go snes 
ore Carolina 6s, old, J. » + ¢ 4 Erle, ist mort.,extended...... |106 | ....||Chic. & Southwestern RR. 7s..| ....| 95 do 2° 88 gold... .| 8 
R l.&J. 52 d endorsed ai ---.||\Chesapeake & O. 2d m. gold 7s} ....| 2 
do N.C.RR....J-&. FE Ree do 2d mort., 73, 1879....... *2! 0034) 221°] Gol & Hock. V. ist 78, 90 years| 8° "| 95 ||Ala. & Chatt. ist m. 88., end... 20 | 9 
do do A. & 37 ||} do 38d do 7%, 1883.......... 993« }100 do do ist 78,10 years; ....| % ||Ala. & Tenn. R. ist mort. 7s...| ....| 8 
do docoupoff.J. & J. 37 ‘| do 4th do is, Rs ee 9 | 99 || do do 2d is, 20 years| ....|90 || do do mort. 78....| ..-+| 42 
do o do off A. &0.. 99 || do Sth do 7%, 1888.. .++-| 98 ||Chicago, C. & Du D. 88. nae '*"'| 35 || Atlantic & Gulf, consol........ 63°"| 65 
do eee | act, aoe ***| 99 ||.do %, cons. mort. gold bds.| -.- | ..../|Chicago, Bur. & _ 103 }¢ | 104 do do end. Savan’h,} 65 ogee 
do eA ~- yo) 227} 16 ||Lon Dock bonds...... ...... 104) ..../|Chic. & Can. Sout mry m. g.78| ....| 25 do do stock......... 1 ji 
do —_— on a &¢ "7: 1534 | |Bulf., N. & Erie, ist m., 1877.| ----( 9% ||Ch.D.& V., I. div., Ist m. g. 7s. .| 50 do do guar...) ....| 0 
o Classi.| 3%| 6 ||,d0 | do do ' large bds .|_..-.| ..../|Chiec., Danv. & Vincen’s 78, gld . 50 ||Carolina Central ist m. 68, g...| 7% 80 
do Special tax, "Class 2. 3x1 5 | Han. & St. Jo. land grants..... 106 | ....|/Connecticut Valley 7s.......... 90 {100 ||Central Georgia ist mort. "— {100 102 
> = Class3| 3%| 5 | 0 88, conv. mort.. 22 | S883 |\Connecticut Western ist 7s....| 65 | 7 do co aso. m. 87 | 9 
0 0 888 9.1 01 ‘Iniltnois Central, 7 pc mee ee Chic o & Mich. h. Lake Shore.. na: ee. cs seetes 60 | 64 
ON10 68, 1875.........0005 ees ees os | | Dubuque & Sioux ity, et en rb., ist m.%8,@| ....| 49 Charlotte Col. wa? ist M. 7s...| 62 | 67 
~ GS, 18B1...... 2... --eeeeev ees a on do - | ses Dan Moines & Ft. Dodge let te vient. anaes  <, nt Ton oo Sieg ie F 
oO 6s. M secvecereceees i} ite Cedar Falls & Mign., ist ane. 824| 88% || Detroit, Hillsdale & In. RRS 8s.| ....| 60 Charleston & Savannah 6s end| ... | @ 
Rhode Island 68....... ....... i ew indianap., Bl. A W., ist mort..| 34 | 38 Detroit & Bay City 88 guar. 97°°/100 ||Savannah & Char. ist m.7%s....| . | 70 
South Carolinaés............... 29 | 3: 2d mort. -...| 21 || Detroit, Eel River & Ill. 88 60 | 7 ||\Cheraw & Darlington 7s....... coos] 90 
do Jan. & July......... 19 | 30 Mich. So. os mort. ....., “105g 103 | 'Det Lane. & & Lake M. ee bs 60 | 70 ||Bast Tenn. & Georgiaés....... Fee 
do April & Oct......... 59 | ||\Mic aX Ind., Ss. rT 10656) do 2d m.8s| ....| ....||East Tenn. & Va. 6s, end. Tenn}; 65 | 72 
do Funding act, 1866. a ete Cleve. “ ToL, anh! rand. 105 ds, | 106 | Dutchess & Columbia 7s....... ....| 50 IE. Tenn. Va. & Ga. ist m. 7s...| 82 | 8 
do LandC, J. &d 9 | do new bonds...... 103 | ..../! Denver Pacific 7s, gold......... 50 | 60 do do stock ...... 50 | 60 
do Land C, 1889, a, oS. 39 ‘| \Cleve., P’ville & Ash., a bds.|102 | ..../|\Denver & Rio Grande 7s, gold.| 60 | 65 ||Georgia RR. 7s................. 8 | 90 
do 78... .........Of 1888./ “ | - 3" O new bds|103 | ....|/Ey ansville & Craw fordsy ,78..| 9 |100 0 Sagas 7 | 80 
do _nonfundable bonds. és” || Detroit, Monroe & Tol. bonds.| % |1003¢| Erie & Pittsburg Ist 78......... 85 | ..../|Greenville & Col. 7s, guar ..... 51 | 54 
Tennessee 6s, old.............. 43%| 48 || Buftal o & Erie, new bonds..... 10344} ....1| do do ~~ Ag WERE CEN Se eee do do 1%, certif.. .-..| 50 
do do excoupon.. ... +i $6 Goats & Stem line. a Baath do epuip .....| .--.| 85 ||Macon & Brunswick end.7s...| 70 | 78 
do do new bonds...... 47%,| 48 || Kalamazoo & W, Pigeon, ist .--}/Evansville, Hen. & "Nashv. 7..| ....| 60 ||Macon & Western stock....... EF 
do do do excoup) © 4;||Lake Shore Div. bonds......... 01%| ....{/ Elizabethtown & Padu.8s,con.j ....| 84 ||Macon & Augustabonds... .. ..e-{ 88 
do Oo 0 new series : do Cons. coup., ist ....| ....|| Evansville, T. H. & Chic. 7s, g.| 80 | 82 do = endorsed....| ....| 9 
Texas, 108, Of 1876.......... -... he eae do Cons. reg., 1st... 100x |100%,|/Flint & Pere M. is, Land rant. 9 |100 || do stock........ wee. 15 
inia 6s, old.. p32) 88 | II] do Cons. coup., 92% | 94 ||Fort W., Jackson & Sag. bs 58 | 65 ||/Memphis & Charteston ist is..| 82 85 
Be tne + bonds, + 1866... 34 Cons. reg., 2d.. ... 9234) ... Grand F . & Ind. is, gold , guar. Bee a...| 69 | 72 
do 39 Marietta & Cin., Ist mort...... ) -..|| do do %s, plain...... pee do tock’ .| 9 | 12 
do doconsol. bonds.... | 2 ich, Cent., consol. 78, 1902. |10834| 108% ||Grand River Valley dccbelist 9% | 98 ||/Mem his & Little Rock’ ist m.. wees] 65 
do do ex matudcoup 36 tm. 88, 1882,s. f./113 | ....|/|Hous. & Texas C. ist 78, gold..| 85 | 90 ||Miss ssippi Central ist m. 7s... 80 | 8 
do do consol. 2d series.. 10 do quipm’t bonds...| -.-- -| | Indianap. & Vincen. ist 8 s, guar i pa 8....| 67 | 74 
do __ do deferred bonds.. New Jersey Sout ern, ist m.7%| 30 .||lowa Falls & Sioux C cose] 8 Mississipp{ & Tenn. ist m.78..| 80 | 90 
Ratlroad stocks. ° do__ consol. ‘s Indianapolis & St. Lou is 70. wee. | 85 o do consol. 8s.| 60 | 67 
Active previously quoted.) 9 New York & New Haven 6s....|102%/108 |'H natfonal Gt. North, ist 7s, g.| 70 | 80 } Montgomery & West P. ist 8s.| 6 | 7% 
Albany & Susquehanna........ vee. | OY N.Y. Central = Sep 9934 | 99% nvernath nal | (Texas) Ist g. bons OO o income! ....| 0 
Ceniral Pacific................. wee | nee “é  RRRee 92 | 9% ROD. x65. --+s| «--|/Mont. & Eufaula ist 88, g.end.| 15 | 3 
Chicago & Alton.............. 10036 | !01 ao 6s, real estate....| 95 | .... pw tasty oe ‘Beg. ot Oe hoses Mobile & Mont. 8s, old, end..| ....| 9 
do do “4 bite “woeean a ova do 6s, subscription. 9% | ....|iJack. .& 8. E. 1st m. g. Ws) ....| 85 ||Mobile & Ohio ster! Mr sbaoncin 71 | 3 
Chic., Bur. & ace er secccceee 107 eT do 8, 1876..... 10134 |10134||Kansat ac. 7s, extension, gold| 65 | 48 do do do excertif| 64 | 67 
Cleve., Col., C a. & Indianap..} ----| ---- do 78, CONV., 1876....| «---| «+e: do  ‘%s, land grant, gid| 67. | 7 do do 8s, interest..... 6) | 64 
Cleveland & Pittsburg, guar...) 91%} --- do 78, 1865-76........ wtiiek thes do 7s, do new gid ....| 6 do do 2d mort. 8.... | 50 | 58 
Dubuque & Sioux City......... Say is do & Hudson, ist m. , coup. |1183¢| ... do Gs, gid, June & ec| 58 | .... do stock........... 5 | 10 
eh dis adit onsnsicooesen’ 41 | 45 110% |111 do 68, do Feb. & Aug! ....| 67 ||N. Orieans & Jacks. 2d m. 8s...| 94 | 97 
Hannibal & St. Joseph, pref...| 32. | 32% Hudson R. is, “am. 0. pee po do 78, 1876, landgrant/ 92 | ....|| do do. certif’s 8s..| 85 | 90 
em —— EE CO 00/101 %s, $d mort., 1875.. |1U2k) ... do 7s, Leaven. br’nch| 64 | 66 ||N. Orleans & Opelous. ist m. 8s| ....| 85 
>.< in. & 5 SaenvetES.. od Harlem, ist mort. 78, coup Sood 11044 |ill do Incomes, No.11...| ....| 25 ||Nashville & Chattanooga é6s...| 75 | 80 
Joliet Re O ce? ae 109%} .... do c No. 16...| ....| 15 Nortolk & Petersburg ist m. 8s} ....| %8 
sous i Islan ve tilhan- oshperithes North Missouri, 1st mort....... a wees. 2 Ce i. 8 7 = - coco 
Marietta & Cin., ist pref....... tee Ohio & Miss., consol. sink. fd. 98% | 99 alesunnoe & bomth i. 8s,guar| ...|100 2d m 2+} 82 
do pref........ — do do con nsolidated... 97 | 98 |/Kal., Alleghan. & G. R.8s,guar| 90 [100 Northeastern, s. C., ist m. Be. a8 "| 92 
Michigan EC scdwetdconss 1634) 77 do 2 ...| 81%||Kal. & White Pigeon 7s........ 85 | 9 Oo . 88... ] ....| 85 
Morris & Essex. ............... 9 | 3% Central Pacific gold ‘bonds. 973s; 97% ||Kansas City & Cameron 10s 9 (100 ||Orange & Alexandria, ists, 68.. 
ante g Kansas & Tex ‘es do San Joaquin br’nch| 36 | 86%/||Kan. C » BE. Jo. & C 3 8s of 85) ....| 50 do do 2ds, 6s../ 80 | & 
New Jersey Southern.......... 5 | =... do Cal. & Oregon ist..| 84 | 85k o oe ace am Sds. 8s w-o.| 91 
N. Y., New Haven & Hartford. 138 {139 0 State ald bonds|104%|105 ||Keokuk & Des Moines 196 78.001 WI cece do do __ 4ths, 4 136 
hio & Mississippi, pref....... --+>| 6&8 || Western Pacific bonds......... 83i4| 89};|/L. Ont. Shore RR. Ist m. gid 7s.| ....} 60 ||Richm’d & Petersb’g ist m. ote wee] 90 
P — of Missouri. --++| 22> |/Union Pacific, Ist mort. bonds| 96%| 96|/Lake Sup. & Miss. ist 7s,gold.| ....| 35 ||/Rich., Fre’ksb’g & Poto.6s....| ....| 8 
oe W. & Chic., guar....| ----| 98% do and grants, 7s.| 99 (100 Leav., Atch. & N. W.% s, guar..| - .. 85 do o cony.7s ....| 80 
do special. = tein do inking fund . | 2 Leav., Law. & Gal. ist m.,108..| 15 | 25 ||Rich. & Danv. ist consol. 6s...| 65 | & 
Honsselacr & Saratoga. ....... 0 Pacific R. of Mo., ist m 39X| 89% Louisiana & Mo; Riv. ist m. 7s.| 68 | .... |Southside, Va., 1st m. oe 
e. Watertown & O; dens. . 3  & ist Caron’t B. wees] «es.|/LOgans., Craw . & S. W. 88,gld.| ....| 30 m., BFUAT. 68.) 2.22] eee 
re Louis, Alton & T. Haute...| ---- .: - geet er Mich an Air Line 88........... 100 (106 = ! =. chs sen coal shes 
do do do pre | 27 Pacific R. 7s, guarant t'd by Mo./101 | 102 fonticello & P. Nervie? i8, atin ooo. | 55 do 4th m. 88. ......] .. eee 
Belleville & So. Illinois, ref.. -++-|/Pitts., Ft. W. & Chic.,1st mort./109 [110 ||Montclair 1st 7s, go —_ sebecege ....| 83 ||Southwest RR. Ga, ‘ist m. cer] eeee 
St. Louis, Iron Mount. & South.) -.. da d mort. 114% |105\||Mo., Kansas & Tex gold..| .. | 50 do wees] sees 
Toledo, Peoria & Warsaw ..... do do “| 102}, | 1023¢||Mo. Rey Ft. 8. & Guif ist. 10s,| Si |... ||s. Carolina RR. ist to. is, new.| & | % 
Toledo, Wab. & Western, pref. Cleve. & Pitts. consol. s. fund: +... 1105 do do 2am, 10s.) ....| 50 GB.... se eeeeee 0 | +S 
Miscellaneous Stocks do do $d mo BS ohee<as iit... [INL J. Midland ist ‘8, gold iaediai sonst ae do aaron 55 | 60 
merican District metegraph.. ...| 383%]! do do mort...:... 96 — £2o Gee - wets ee do stock..........| 10 | 12 
Boston Water Power........... .--| s++-|/Col., Chie. é Ind OC: let mort. 57 | 58 JIN. Y, "& Osw. Mid. “ist ‘is, gold.| ....| 2234||West Alabama 8s, guar.........) 65 | 1% 
Qanton Co Baltimore bebenece woes) 54% 0 * 20 do & 2d %s,conv.; 4 | 8 PAST DUE COUPONS. 
Cent. N. J. Land by, @o:°| ..:| 0 ||/Rome, Tendo oe ist 98 West. Extension 7s.| ....| § ||Tennessee State coupons..,,.,| 47 | 52 
Delaware poe n soos Ald [LIM Bt, L. & lron Moun 5S 83% en, Middlet W.78..| 27)¢| 38 | V “ge or seevcoeees| 8 | @ 
Ameriean 50 | ie 2¢dm ..| 66 car A Mok 2 | opnsel. coup. omgeccesen s ~} 
Gonsolidation Goal of Md.°7*,| 42341»... |aiton & T. Hy ist mort........J106 j106 |, Land warrants,.,, ; COUPORS,, +++ +000 























LiMi 





M 
arch 13, lo75} THE CHRONICLE 263 































































































































































































































































































































































































3 
site NEW YORK LOCAL SECURITIES. 
Bank Stock List. 
ComPANTES. aici EE ' a Insurance Stock List, 
aie anus mc © sat : : ~ _PRIOE. | uotations by K. 8. BarLEy, broker, 65 Wall street.) 
not Nationa ar Amount.) Periods.| 1878 
. 1874 . Nets 
oe Last Paid. | Bid. | Aska COMPANIES. CaPITaL. |" Pius, DIVIDENDS. Pac 
America’... change 100} 3,000,000} J.& J. | 10 Par| Amount JAN. 1, | 51/191 1978] = 
oe ‘Exchange. - 5.000 000 M.&N . Apel eee _ wes: | Aad -| i8%5.* 71) 1872 1373/1874) Last Paid.|Bid |Asku 
Broadw way .... 3 hie 25 1,000. 3.@4; i.cc0 2) 18 (dam. YY "5 113}¢ PIAtiC........e00e 25 200,000 Sen Sieeia 2g See een eer eer : 
Bull's Head... 3! “goto | “Gnd | ie |. a a ieee dita, ecccce| 100) 3.000 | 388 | 10 | 3%|10 |Jan.,75..3/ a0 | Bx 
Butchers & Drovers..| 25) , 00000 | J. & 4 26 J. -...| Men. 1, 75.45] 5.5--]..-... | Ameneam aecats.’| 1] Bote) kee IE lt tials Dennseca is lan 
Central. -.+.+00+--0002. 00) 2,000,000} J: J: | 8 | 4 |dan: 3.7. ites SMEs cavedesre Si ee) Seer. i Jan..°%5..5| 108 | 110 
Chemical.......--..... 100 pea J.&JI 12 10 \Jan.2. "5. eo or 974 EE cacihmat wate 20/ 206,000 oa ee Peed eed ee Ce » * 5 | 120 
) eh aa aR 00,000 jev.2 mos} 100 | 9 ooo 150. 5] sega a}erees \tlantic.......... 200. 15-486 [10/10 © |°5° "110 |Jam., "25.5 WO |e ose 
sity *e #88 ee se papers: 100 4.00000 4553 uv . . 2, — sg Se — "s M’lst’rs a 30,00 aos 20 20 0 0 a Ry . ri 306° 
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STATE, CITY AND CORPORATION FINANCES. 





tw” EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the ‘* Bank- 
ers’ Gazette,” ae Full quotations of all other securities will be 
found on preceding pages. 

2. Government Securities, with full information in regard to each 
issue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U. 8. Debt statement published in 
THE CHRONICLE On the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the firat Saturday in each month. The publi- 
cation of these tables requires the issue of a supplement of twenty-eight 
pages, which wil be furnished to all regular subscribers of THE CHRONICLE. 


(3° The tables of Stocks and Bonds which have heretofore 
been published in the CHRONICLE on the last Saturday of each 
month will hereafter be published on the first Saturday of each 
month whenever that falls on or after the 3c, otherwise on the 
second Saturday. ‘These tables will be greatly improved and en. 
tirely re-set in a new and larger type, and will be published in a 
Monthly Supplement, occupying twenty-eight pages, and furnished 
gratis to all regular subscribers of the CHRONICLE. The first 
issue will appear on Saturday, April 3. This arrangement will 
enable the publishers to give more space to Railroad and In vest- 
ment matters in the CHRONICLE, as these are constantly growmg 
in importance, and call for more extended information. 
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The following table shows the prices of some leading securities, 
March 12, also the prices less accrued interest or “ flat,” the per 
cent of interest realized per year on their cost, and the approxi- 
mate accumulation of principal and interest in five years, pro- 
vided interest is re-invested semi-annually immediately on its 
payment. In the case of gold bonds, the price is first reduced to 
gold and all the subsequent figures given in gold. 









































| Price ‘Cost of| Int. |Acc'mu- 
Bonps. | be March cel $1,000| per | lation. 
iP ) 12. *; bond. | year. | 5 years. 
—— — | 
U.S. bonds of 1881, 6’s gold....... J.&I9.| 1203¢|*103%¢ |*$1,033) *5 82) *$1,313 
do. 5-20’s of ’67, 6's gold...... J.& JF.) 1193¢|*102%| *1,027) *5°82 1,343 
do. ten-forties, 5’s gold....... iM&.S.} 11445) *99% *992| #5 05; *1,280 
do. Pacificissues, 6’scur......3.& J | 1193¢| 118%| 1,183; 5°08 1,343 
N. Y. State Bounty Loans. reg. 's\0.& J.| 107 | 1055; 1,056) 6°60 1,410 
N.Y. Cen. & Hud. mortg. 7’s coup.'J.& J.| 1335¢) 1124; 1,122) 6.25 1,410 
Cen. of N.J. Mort.b’ds 90, 7’s..... \F.&A.| 1093¢| 1083; 1,087) 6°42 1,410 
do. Gs. TU. cocssecd | quar. | 1043¢! 10344; 1,031) 6°79 1,410 
Chic, & R’k Isl. ist m. 7's.... ... |J.& Jd.) 107%! 1063¢| 1,065) 6°60 1,410 
Chic. &N. West. Ist m, 7's, 1885... F.@A. j 95 4 952) 7°36 1,410 
do consol. mort. 7’s gold....\J. &D.| 82%) *69% *698\*10°60| *1,410 
Cen. Pac. Ist m. 6's gold ........ T.&5.\ 9735) *835, *83h) *7°14) ¥*1,34 
do SanJ. Val. ist m. 6's g..j;/A.&0O. #7234 *723) *8°33) 1,243 
do Cal.& Oregon Ist m. g’d 6s/J. &J.| 843) *723¢| *723) *8.33) *1,343 
West. Pac. 1st m. 6’s gold ........« I.& J. *75 *755) *8°00) *1,34 
Un. Pac. istm. 6's gold......... |J.&J.| 965 | *823{; *827| #722) 1.343 
do. land grant 7’s...........;/A.&0.| 100 | 96% 958) 7 2i 1,410 
do. sink. fund 8’s........... M.&S. | $9% 897; 8°88) 1,479 
For? Wayne 3d m. 7’s..... sidered ira 'A.&O.) 102%) 99% 991) 7.07) 1,410 
Ohio & Miss. Ist m. consol. 7's.. F.&5.| 98 | 9655 966' 7.21) 1,410 
do do 2dm. do. 7's...'A.&O.! 81%! "%8\%) 78i! 8°97) 1,410 
* In gold. 
ANNUAL REPORTS. 


Central Railroad of New Jersey. 


The annual report for 1874 shows net receipts of $4,449,029, 
against $4,605,731 in 1873. The principal decrease in gross earn- 
ings was on merchandise freight. The details of operations for 
the year will be found at length in the tables below. 

A consolidated mortgage, to secure honds amounting in the 
whole to $25,000,000), was execuied during the year. After a 
reservation of a sufficient amount to exchange or pay bonds prior 
to it in lien, amounting to $5,774,000, the balance can be created 
from time to time as required. Of these bonds, $10,000,000 have 
been issued during the year, and $6,063,900 appears credited to 
that account, leaving 3,936,100 to be received from Brown Bros. 
& Co., to whom the second issue of $5,000,000 were sold at par 
and interest without commission. The bulk of this money was 
used to assist the Lehigh & Wilkesbarre Coal Co., by the tempor- 
ary purchase of $5,000,000 of their mortgage bonds at ninety per 
cent. The remainder will be used to pay for the steel rails 
ordered, and for locomotives and equipment of all sorts ordered at 
the extreme low prices of the day, and also for various works of 
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This increase in stock, bonds and liabilities is represented by 
the following increase in assets : 




















Railroad........ pee cedapes cele dba Seki wade cdbTNGEs c cee cccccces $3,800,871 91 
Expenditures at Jersey City............ eS00 cneweee’ SVEN Tes rea es 355,805 
Ca nnn knee ess 6c ccs bereeesagp ee ones cuss 175,221 (8 
Station houses, shops, etc............ e.seese: anaessanies a pee 113,400 20 
New equipment........ Oe ai isk MOMS os. epi ba deetadbeesciiaeen 4,445,298 69 
Lehigh aad Wilkesbarre Coal Company stock.............0...- - 5,780,138 26 
Lehigh and Wilkesbarre Coal Company bonds. ................ 4,500,000 00 
Accounts receivable—increase, less accounts payable............ 1,242,066 23 

BE cabwecktiases atin dene obese dean ogpuneda eum doe cece cece cceH el, 900,008 18 

OPERATIONS AND FISCAL RESULTS. 

Miles Run by Trains— Gross Farnings— $ 
ROR NTE 1,516,318 | Passenger. ...........-005 1,513,483 30 
Merchandise...........-. .»-» 1,023,895 | Merchandise ............. 1,594,500 38 
ener Saas pps: Li a 8 we Oe kee 5,363,677 57 
Cometructiot ...0dccccceeces 269,810 | Mail and express....... as 52,864 50 

eee: ime cel Other ... eereeeeeere © eee6 64,005 12 
ih -eduncabubagkeubes 5,083,018 ~_ 

Trafic— ES ee 8,589,630 82 
Passengers carried.......... 4,614,587 Operating Expenses— 

“ ** one mile.. 50,739,853 | Maintaining roadway, etc. 901,074 75 
Merchandise moved (tons).. 1,124,742 | Maintainingequipm’t,etc. 161,262 36 
Merchandise moved one mile Transportation ........... 2,057,876 55 

CR ied alana ataganed AD EMEUENDEs cucnchossecccccee «0 SEE Oe 
Coal moved (toms) .......... 3,596,922 
Coal moved one mile (tons) .319,190,725 Total (48 p. c. of ear’gs). 4,140,601 18 
5h tue Lage ones theo nbs Ebehueboneadeecsbees<e eee 4,419,029 64 
Profit on operating canals ........... .... pitbdae ten udiabentenene 19,641 78 

es GR IE URE . 6 5s 00. wi decd 608 ‘eek se Acide dnbiawess 40 d0 4,463,674 42 
Paid rent of Lehigh & Susquehanna Railroad ....... $1,128,433 83 
i ch. tne tated iin deoabadsentedeunn adendbaee 76,465 O1 
Interest account (balance).........ccccsccccccssecsses 807.406 26 
Dividends, 10 per cent for the year................... 2,000,000 





00 
4,012,305 10 


Balance to credit of reserved fund..........ccecesee secevceens $456,369 32 
Income Account, 




















> . 
Clad, GOR, Bi scabecdess*n: 262,806 18 | Operating expenses....... 4,140 601 18 
Gross earnings Central Rent, div., &c., as above. 4,012,305 10 
RE ee ee 5,103,183 85 | Railroad car trust paid.... 53,379 8&8 
Gross earnings L. & S. Construction ............. 1,092,906 07 
| SS 3,486,446 97 | Equipment................ ,419 65 
DEED on both nade sb anbabe 19,644 78 | Lands, material, &c, incr’e 848,812 99 
Convertible bonds of 1902, OGG) GROCKB....cscen secce $26,968 94 
SEINE 0.0 ‘daecuvance votes 1,157,309 00] L. & W. Coal Co. bonds.. 4,500,00€ 00 
Consolidated mort. bonds Acc’ts receivable, increase 540,578 21 
BIOL con's Guve soves capac 6,063,900 00 | Cash, Dec. 31............. 482,259 76 
Datel ..csses ie ie wanda 16,093,281 78 adddh «tecnecs renal 16,093,281 78 
FINANCIAL CONDITION AT CLOSE OF YEAR. 
A ssets— . 
eee ea En si eenennge nce cussadbapece Sacvehsa $13,002,080 26 
New York station and ferry-houses..........0...cceccescceece oe 300,000 00 
Jersey City station ............+6. TTTY Ghd doce soneeesens wees -.« 1,315,805 50 
I IEE CIEE GEIL. cic chccencccsactes cvdcescésevedoceess 873,297 09 
Elizabethport station............ ..- 6, weboaseescaseverscoces® . 450,146 10 
Station houses, shops and water stations ..... diane een haem eie 740,580. 13 
Worry tmterest GG BORE. ...cccccccccccocccccscccccccsccseccccene 524,146 10 
BMIOD . «sv cows seve cccctcbcicccdcessgnce-O0 ctecccveseces aeesescs 2,769,000 00 
Passenger and baggage Cars....... ....se0s VEseepeeene poten ak aes 760,000 00 
Freight Cars..... cccessccccvccccccccccccccs coe cecseccsecsccces 990,000 00 
COGS CERG.. cc scccvecces eas eens Ja a bbe docbegeanee Sdaceves 98 veassee0 3,670,000 00 
CD |. ecsuddinewe ocectdos. cebsbege cote Geeness pnieet eas 602,943 71 
Lehigh & Wilkesbarre Coal Co. stock..........00+..se00- saoene ss 5,780,138 26 
Lehigh & Wilkesbarre Coal Co. bonds..............seeeseeee ee». 4,500, 00 00 
American Dock and Improvement Co. stock... ...............0.- 1,500,000 
Machinery, tools, miscellaneous property..............:eeeeee ces 391,752 13 
IEEE 9. n.cbcccs inbePdidessts cdced ced apne aseecbs a ahws cent lita 15,420 11 
Chairs, spikes, steel and iron rails and ties on hand.............. 387,311 06 
Materials and fuel on hand ..... DSA dace dduutees Ld istedseelee: 442,903 28 
Cash and accounts receivable........... hid deat i teiaie Seda wid wa: deatele 4,604,828 46 
TR ABR fens cece dscnsss Sevieessst ittenat iitcn carkeekeas $43,561,352 19 
Liavilities— 
ts cen hndedesdhades, UsehhUhd bbeiuenns” bacesue $20,000,000 00 
Mortgage bonds 1890...........seeeeeeee secceeee cerececceeeese ,000,000 
Convertible bonds...............es. Sb utERieds ss bees eadetesese 4,770,000 00 
Consolidated mortgage bonds..............4. pbinib oteaewendss ys 6,063,900 00 
Sigs. ae. gw keh bee obeeceueces 174,000 00 
Mewaerk Brambit DOWIS, GUS 1687. 2... ccc cect ccc cteccc cc cc ccccce 600,000 00 


Lehi:h Coal and Navigation Co. loan, due 1897 (assumed) 


een eevee 








Railroad car trust of Philadelphia (assumed) .................... 30,723 41 
nn. ss. on Addie cbddedée ob. canbescessee £00, 
Interest on bonds, accrued not yet due.......... Bi eceease sosd ids 270,318 03 
Accounts es ge iid Ties Gk ata cbaedbh, No co Whee b5s0ecce’ tide 2,414,530 98 
Reserved funds, undivided profits................cccceees CP 1,127,879 77 
pba TAMEIOD. 066s cccsccccccscr Me aiid abeuéoes a Gane $43,561,352 19 
COMPARATIVE STATEMENT FOR FOUR YEARS, 
Road and Equipment. 
1871. 1872, * 1873. 1874. 
Miles of road owned......... 74 74 102 102 
Miles of road operated....... 291 291 292 
Locomotives owned...... ... 202 227 241 
Passenger train cars,......... 161 176 176 184 
Freight train cars........ cee 14,290 16,526 16,686 16,590 
All other cars........ ccccsee 6 44 56 59 
Operations and Fiscal Results. 
Passengers carried one mile.. 44,808,654 49,272,020 48,448,769 50,739,853 
Mdse. (tons) moved one mile. 59,557,173 88,560,282 85,725,370 65,925,315 


Coal (tons) moved one mile. .229,342,345 294,376, 287 335,717,780 819,190,725 

















$ 
construction. Gross earnings.......... .... 6,841,379 7,120,718 8,881,366 8,589,631 
The President, in reviewing the progress of the Company for five PE se anne $00, M8 — — Pca som 
years, says: In five years the gross earnings have increased from Net earnings... ......... 8,135,235 2,883,912 4,665,782 4,449,039 
$4,010,121 to $8,589,631, while the net earnings have risen from a Sr ee ee ae ee neeee 19, 
$1,367,958 to $4,449,029. This may fairly be styled a splendid | 1pttest-.-- ------. aa teondas a la ee 
issue. Much of the success in keeping down expenses has been | Rentals... ....2220.222221)-7a5i040 810,455 1,150,304 1,128.43 
owing to the substitution of steel rails for iron, and fully as much | Dividends. ..... ........ (10%)1,500,000 (10%)1,755,570 (8%) 1,600,000 (10%)2,000,00 
to the careful maintenance of roadway and roliing stock in first- Financial Condition December 31 in each Year. 
class condition. ‘The changes made in five years in the invest. Seely wey Leereesecce eee a ee 20,0°0,000 20,000,000 300 
: ‘unded debt..... ag RES 000. 62899 ,060 8,786,700 6,007, 
ments of the Company are as follows: Other accounts, &e*......... 3,846,510 5,368,104 7,229,046 6,425,572 
Capital stock, increase............ RIG: SE Co eis Ccctluas $ 5,000,000 00 | Balance— profit and loss...., eee eS Seine 671,511 1,127,880 
Boas — eaeanee Ee ee prstnhrsneRaapans oneennerions 12,607,900 00 a 
Bowls of other companies assumed... ........ (cc cece cece ecees 3,240,723 41 Total liabilities. .......,. 25,194, 43,561,352 
Undivided profits expended .... .......... we.ceee (eeeneun inewde 1,127,879 77 nis ‘ we insta rete oes 
: sein ecco EES. —————--- | * Included in this item are Lehigh Coal and Navigation Company lvan (a#- 
WOU si icicccvensacesees ae usenee sacvatendasena seeecceesss $21,976,503 18 | sumed), railroad car trust (assume ), and Newark branch bonds. 
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Cost of road, equipment, &c. 18,946,426 20,698,679 = 24,591,620 = 25,793,227 | The increased amount of net earnings is due to the very large 
Stocks and Senta anpet nae $007,000 6.188, - wo ee ad reduction in the cost of operating and to the advantages derived 

h and accounts receivable 2,077,014 4,310,442 4,584,891 4,604,829 | from steel rails and other improvements. There are now 183 
Other items and accounts.... 365,777 483,020 479,682 602,944 | miles of steel rails in the track. The reduced amount of traffic 





Total property and assets 25,194,816 32,267,104 36,687,257 43,561,352 | 48 due in some degree to the depression of general business, but 
DIRECTORS AND OFFICERS FOR 1874-5. nit ig mainly to the operation of the present railway law of Lllinois. 
Directors—John Taylor Johnston, Jno. C. Green, Adam Norrie, and Jas. Boor- OPERATIONS AND FISCAL RESULTS. 























n Johnston, New York city; Benj. Williamson and John Kean. Elizabeth, | Zocomotive Engi ileage... 3.758,915 ~noee Farni 0s— 
x. J.; F. T. Frelinghuysen, Newark, N. J.; John Leisinring, Mauch Chunk, Pa. Cont nar mile Fun. = sen "*) "20°8 ets Rr ep bs seingiaes 1,420:380 42 
Oficers—President, John Taylor Johnston; Secretary and Treasurer, Samuel Traffic~ peat Sete Leet 3.446.880 91 
Knox; Superintendent and Engineer, R. E. Ricker;- General Freight Agent, P. | Passengers carried........... 904, 22: Mail and express... eee "210,756 05 
H. Wyckoff; General Passenger Agent, H. P. Baldwin. x Proportion—through, 5°76 p. ON iintegh ease Caw 48,240 64 
BaaGRs, COWIOB. «0.0.0 caweivesc ccecccdscscs «© .119 Liberty street, New York city. c., and local, 94°24 P. c. 

Chicago & Alton Railroad. Freight moved (including 404,- , Total... ....... cseees 5,126,228 08 

The annual report for the year ending December 31, 1874, has PR gg Sh ag SEER bree Matncatning rey cel 731,140 35 
the following: The extent of lines operated was the same asin | ¢., and local, 82°26 p. c. Maintaining eqnipm't,etc. 451,344 28 
the preceding year, to wit: 6491 miles. As to the general ,cnnmpertenion eeoevecieees 1,394,456 V7 
advancement of the property, the report says that in ten years Bee ar ar sete 
past ‘‘ there has been expended upon lines held by your company , ; ae 
under perpetual lease for double tracks, side tracks, depots, Total (56°6 p. c. of car’gs) 2,901,351 06 
grounds, buildings, and other permanent improvements, steel Tee TTT TTT i 
rails, and for rolling stock used in operating such lines (as nearly Paid for interest on funded ects tana els oi ans $451,296 be 

: : Interest on convertible scrip.... ... Ra + SAE oo owas 70,553 00 
as the same can be apportioned), and for the bridge over the | Interest on bonds of St. L. J. & C, RR. Co...2....... 52'640 00 
Mississippi River at Louisiana, the sum of $4,866,01019. This | Rent of St. Louis Jacksonville & C. RR.............. 240,00 0! 
sum has been obtained by the sale of your stock and bonds from | Rent of Joliet & Chic RR. Gnciuding sinking fund). eee oo 
f time to time. In no case has your stock been sold for less than | Sinking fund payments ---. c-s. v-.- 0c sos see R000 00 
par, and in no case has a sale of your bonds been made for less | Dividends (two of 5 per cent)..............2.-.eeeeee. 1,135,080 00—2,299,936 14 
than 94 per cent of their par value. If the sum thus expended Deficit a amen age 
(which may be assumed to fairly represent. your property upon | ruedmsuueme Sun Pein SS 
lines held under lease) be deducted from the aggregate amount Sines! ht caraele Shake Serie : 
of capital stock and funded debt before stated ($19,582,100), there _ Leaving...... nepeengecte® erecessecarsss seceseads Scenes o--e+ $209,754 35 
Paid to U.S. Gov. in settlement of old Int. Rev. ace’ts.. $74,509 12 


will remain the sum of $14,716,089 81, represented by say 360 | 5.14 in settlement of old freight claims prior to 1874.. 15,351 56— 89,860 68 


miles of railway owned by your company, together with repair Ss hii ihe 
shops, tools, supplies on hand, personal property, and the assets a SS - e uiigeaCaaewwenteaedan $119,893 67 
of your company, of all kinds, except as before stated. If the FINANCIAL CONDITION AT CLOSE OF YEAR (DEC. 31, 1874.) 
last named sum be divided by the actual length of railway owned ‘ Liabilities — am i ato 
; ; apital stock—preferred....... crcccccces -cceccis 2,425,400 ¢ 

by your company (taking no account of doable tracks, side tracks, | CStial stock —common..---.. ..-.. 2002-0200 § 220590 OO —$11, 355,800 00 
etc.), Say miles, the result will show $40, 3 per mile.” —_—| Common stock—convertible scrip, amount received ........... 1,007,900 00 

From the very complete details given in the tables below, it | First mortgage bonds...........-.-.....+-+ee-eees #2.400,000 00 
appears that the gross receipts from traffic were $371,312 74, or mee 0 vow: AEE mseonringnanszhenths inn neeeete sh 1 Ape 
6 per cent less than in 1873, and $30,097 68 less than in i872. | Consolidated bonds (£200 sterling each)........... 2,919°900 00 


The net receipts were $103,591 O07, or 4 88-100 per cent | St. L. J. & C. RR. Co., first mort. bonds guarant’d —.564,000 00 

















additions, at a cost of $762,977 08 during the year, it is in much 
better condition for operating at reduced cost than ever before. 











*Includes amounts advanced towards construction of Mississippi -River 


Bridge. 





more than in 1873, and $345,729 53, or nearly 11 per ae He 2 ee as we gar — pproneteet 128,00) 00— 7,248,900 00 
cent more than in 1872. ‘The operating expenses, including | Sunary bonds and stock unissued, per contra, 3a’ 818 89 i" 
taxes, were 56°6 per cent, against 61°41 in 1873. The gross | La. & Mo. River RR.—estimates on construction account.. 1,475,339 26 bt 
receipts from passenger traffic show an increase of nearly 3 per Louisiana & Missouri River bond fand sa sla M cai ont eh wieesaik wc ‘ «18,087 52 a 
cent over those of 1873; but the average fare paid per passenger Soiecumtiaenesduaadl' ta Decdater ce oaerhee dear tae He 
was one dollar and fifty-seven cents ($1 57), being nine cents less | Due St. L. T & C. RR. Co. on account of rental 7122.02 07.227 49.591 32 i 
than the average of the preceding year. The gross receipts from | Due other companies, etc........ 0.6. cee ccee cee eee e eee eee, 35,748 45 id 
‘freight traffic were $450,580 85, cr 11:56 per cent less than during pomp nine. tower ed tm satiate ahaeianetatet ae = 58 944 SO “ 
4 S ° ¢eie- a@e4 606 C6000  cdeces she —_— Jd, 1 i 
the prececing year. ; : Taxes for 1873, payment enjoined—estimated............ 22... 100,617 85 He 
A strong point in the business of this road has always been the | Income balance............ 020: c0ce cece cere tie cece eeee ce encees 119,893 67 
large proportion of its receipts from coal business. Total liabilities San onal Gans a 
The bridge over the Mississippi River at Louisiana was ‘built ba th Ice ees ee eee atest SeeetFeseeeerssesesesee esses eses y 23, 116,284 94 a 
by the company as sole owners. The bridge earned from passen- | Cost of road and equipment .............-eeeeeeee ce eee eee -. $17,303,065 42 Be 
ger traffic, $8,949 95 : from freight traffic, $48,888 01, or a net» seocuanesy ane tools in re - Me es F a tases ; cere es rere ceeges 185,396 78 i i! 
profit of 7} per cent on its cost. os with ilden, trustees—bonds, ¢ ee in their hands, per saraeiie 
The gross earnings of the St. Louis Jacksonville & Chicago | Bonds held by trustees on renewal account .-..... 2.0.0... 50,0. 0 00 ie 
Railroad show an increase of 4°12 per cent.; those of the Louisiana Chicago & Mississippi RR. Co. poses etc., owned by this Co.. 2,500 00 yi 
Branch about 30 per cent, and those of the Louisiana & Missouri ee coe porn ities shee ote aed os ah te re 
River Railroad 1986 per cent over those of the preceding year. | Jolict Iron & Steel Co. stock........-....00006. SSP RED 15,622 84 af 
These lines are the only ones operated by the company on which | Other stocks. bonds, etc........ ....-eeeeee cee eeeess nile sibeasibe _ 3,666 Zi 
increased freight traffic was shown during the year, and the eo cent ates egos A pe aoe Ba PRS ha ym bag oee Lh - 
increase was due mainly to the construction of the bridge. Western Division—cost of construction. .........-...2s-s2.2-.. 1,121,649 48 
On the leased lines the following results are stated: ‘The Joliet | Louisiana & Missouri River RR.—cost of construction.... ... 1,551,126 60 
4 per . ae! # 
& Chicago Railroad Company is paid a fixed rental and no separ- Hats Gllies Dapestment --da0 tor om ote wee raserent.... Oo ae ui 
ate account of earnings is kept, but the lease is a very advan- | Due from other companies for mileage, track service, etc..... 19'189 51 : 
i ag one to the company. The net earnings from the St. Sap eer and other debts due the company.............. 92,046 26 i 
ouis Jacksonville & Chica Oo Railroad result in a rofit estimat d I eo is oe tS hae Sule tei (6h Seadeunael 58,047 43 # 
at $155 373 05 5 - P ’ LC. eer cetakas a cdescwekibe DobGubet itn a vdases 351,489 16 4 
, bd - " 4: 
The net earnings of the Louisiana & Missouri River Railroad I hs ennis 0tics Rak ome ebbkewnns dln ckth kn oddsinben $23,016,234 94 aa 
were less than the amount of rent paid for its use Computing COMPARATIVE STATEMENT FOR FOUR YEARS. ay 
earnings upon traffic contributed by it to the other lines as an Road and Equipment. ai 
offset, the apparent net Joss is estimated at $9,273 83. In 1873] _ 1571. 1872. 1873. 1874. ie 
the loss in operating that line was estimated at $51,174 29. aan - sees orees tree eeeees — 360 360 360 Lp 
By the lease between this company and the Louisiana & Missouri | foccmotives owned 135 a oa rt re 
River Railroad Company, dated August 1, 1870, the latter com- | Passenger train cars........... wide 91 40 100 100 Hs 
pany agreed to furnish right of way, grading and ties to complete | Freight train cars.............. paces 2,462 2.912 2,949 2,949 +7 
its line from Mexico to Kansas city. That company failed to | A! other cars........... Feta ES, Pt ews, ° 6 a 
comply with its contract, and the Chicago & Alton co — see Te - : 
nply ract, ag on company | Passengers carried................ 715,662 772,506 829,876 — 9°4,223 rs 
a that it was entitled to compensation by reason of the non- | Freight (toms) moved... ......... 1,501,496 1,601,798 1,642,440 1,421,158 re 
ulfil i ~ $ as 
ee Iment of the contract on the part of the Louisiana & Missouri | (1444 carnings...........00000-00 5.278.910 5,156,326 5,497,541 5,126,228 i 
iver Railroad Company, and the question was submitted to | Operating expenses............... 3,080,825 3,277,178 3.376.255 2,901,351 a 
arbitrators, who met and awarded that the clause in the lease by + 
which the C.& A. Co. guaranteed a minimum annual renta! |, , Net earnings...» 9. «--- a a i yy 4 
should be abrogated, and that from the 1st of November, 1874, | Rentals, etc........ -. cc... 443, 194 Borst) 594137 880.008 i 
the company should pay as rental 35 per cent of the gross earn- | Dividends.......... tence te apenas __ 1,156,098 1,145,483 1,135,080 1,135,080 
ings of the line between Louisiana and Jefferson City, after ae Financial Condition at Close of Bach Year. 
deducting taxes; and that such sum as it might be obliged to ste rs and scrip... eat pe yee pg rhage %, $35,400 
pay by reason of its guarantee of the interest the bonds of | Funded + aE peer 4;-% ny BE 
y rei us gu nterest on the bonds Oo! | Funded debt.... .. he penne 4,508,000 4,451,000 5,851,950 7,248,900 
the Louisiana & Missouri River Railroad Company, in excess of | Other accounts and liabilities..... 2,687,793 3,210,4°8 3,390,030 8,284,291 
what the rental might amount to, should be charged to that Balance—profit and loss........... 446,956 $03,773 284,814 119,294 
company as a debt without interest. The effect of this award Total liabilities......-......... 18,998,049 20,316,131 21,919,904 23,016,285 
pc ere the Chicago & Alton Co. from the payment of any Coser peas and ommoanes. “teens 14,437,601 14,437,601 16,506,948 17,303,065 
Tenta ; onstruction on branches an 
at “a pes the 85 per cent of the gross earnings, less taxes, | “Sonced roads ................... 8,035,713 3,817,272 3,959,540 © 4,062,111 
make any excess it might pay as interest, beyond the rental | stocks and bonds owned.......... 448,671 304,772 ° 95.226 | 29216 
thus established,a debt against the Louisiana & Missouri River road. | Advances.............20.0--+:---. 96,470 110,001 *640.637 —*780,888 
It is stated that the property has not only been in all depart- | Materials and supplics............. “ian tae ee 
ments maintained in condition equal to that of the best Western | Other items and accounts... ete 3. 66" 39 67! sp ona’ 
. : By , ’ Other items and accounts......... 263,667 1,232,672 303,569 304,169 
railways, but by the continued substitution of steel rails for irom ; 
rails; as the latter are worn out, and by other improvements and Total property and assets..... 18,998,049 20,316,131 21,919,994 23,016,285 
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Union Pacific Railroad. 


The extracts below are from the report of the directors sub- 
mitted at the annual meeting of stocsholders in Boston, on the 
10th inst. The figures in detail concerning operations, finances, 
etc., will be ready in a few days. 

The Board of Directors submit the following report for the year 
ending Dec. 31, i874: 


The gross earnings for the year were..... .............04. . 


-. $10,559,880 12 
The expenses, including taxes 


4,652,314 95 
ND esi ccnadDibiede’. 4 tee werddbsrsene akan $5,907,565 17 
Operating expenses being 44 5-100 per cent of gross earnings. 
The surplus earnings for the year are equal to seven per cent on 
the entire stock and bonds of the com pany. 

In view of the great commercial depression of the past year, 
and the almost niversal fallin: off of the earnings of railroads 
throughout the United States, the increase of earnings on your 
road for the past year is very gratifying. The directors take 
much pleasure in calling the attention of the stockholders to this 
fact, the importance of which can hardly be over-estimated in 
calculating the future earning capacity of the property when the 
business of the country shall have been restored to something 
like its former volume. The continued settlement of the com- 
pany’s lands by a good class of settlers, the increasing production 
of the silver mines of Utah, the coal mining on the line of the 
road, and the natural increase in trade between the Atlantic and 
Pacific States, must all tend to swell materially the earnings of 
your road in the future. The establishment of friendly relations 
with the Pacific Mail Steamship Company, which already has 
enabled your company to charge more remunerative rates for pas- 
sengers and freights, is a very important matter and should not 
be lost sight of in considering the prospective value of your prop- 
erty. 

) ar have been made and the funds provided for the 
immediate payment of the entire floating debt of the company. 

The expenditure for construction and for new rolling mill at 
Laramie was $482,568 4-100. 

Compared with the year previous there has been an increase in 

oss earnings of $293,776 46-100, a decreas2 of expenses of $390,- 
597 41-100, and an increase in surplus earnings of $624,673 83-100. 

The ratio of expenses to earnings has been decreased from 
48 46-100 per cent to 44 5-100 per cent. 

The passenger earnings umounted to $3,$52,858 55-100 and the 
freight earnings to $5,664,731 33-100. 

pwards of eighty-four miles of new steel and iron rails have 
been laid during the past year, and the entire track, together 
with the equipment and depots, has been maintained in a high 
order of efficiency, the expenditures for which were charged to 
“ Operating expenses.” 

he measures adopted to avoid snow blockades have been very 
successful. 

From November 1, 1874, to March 1, 1875, the passenger trains 
on the Union Pacific Railroad failed in only a single instance to 
connect with the roads at either terminus. 

The control by your company of the coal supply for use of 
locomotives has resulted in a saving of over $100,000 during the 
past year over the year preceding. 

During the year the Company have successfully funded $10.- 
000,000 of income bonds, which matured on the ist of September, 
into its new issue of sinking fund bonds. By this exchange the 
Company make an annua! saving in interest payments of $40,000. 

While most of the great railway enterprises of the country 
have been largely increasing their bonded obligations, this 
Company has steadily pursuea a directly opposite policy—having 
actually reduced its land grant bonds during the year $678,000, 
and upwards of $2,600,000 since the completion of the ruad. In 
addition, the Land Department have on hand $2,794,726.41-100 
in land notes, drawing interest. ‘The proceeds of these notes, as fast 
as paid, and of additional sales of lands, are applied by the trus- 
tees to the purchase and cancellation of the Jand grant bonds. 

During the year there were sold 236,299.61-100 acres of agricui- 

tural lands in the Platte Valley for the sum of $1,099,466.61-100, 
being an average of $4.65 per acre. The total number of acres 
sold to January 1, 1875, was 1,085,548.70-100 for $4,944,365, being 
an average of $4.56 per acre. The amount of Jand unsold is 
10,995,088.35-100 acres, a very large proportion of which is min- 
eral land of great value. In view of this increased value of the 
unsold lands, it may be assumed that the average sum to be real- 
ized from their sale will not be less than $5 per acre, and in this 

event the aggregate sale will amount to the sum of $54,975,441. 75. 

The Union Pacific Railroad Company own in Wyoming Terri- 
tory an area of coal fields greater than the entire anthracite coal 
fields of the State of Pennsylvania. The coal fields of the Com- 
pany extend along 400 miles of the road, and five million acres 
of its lands are within the coal treasures. The coal is superior 
for ordinary fuel, and unequaled for making steam and for all 
manufacturing purposes. 

The Government maintained the position that the road was not 
completed within the meaning of the Acts of Congress until Oc- 
tober, 1874. In the meantime, the Company had expended 
$3,596,075.70 in bringing the road up to the requ‘red standard, 
or about $2,000,000 more than the report of the “‘ Board of Emi- 
nent Citizens” required. Thereupon a new commission was 
appointed to re-examine the road, and their report contains this 
express conclusion: ‘“ This commission has, therefore, decided 
that the road was completed as required by law, by the report of 
the former commission, and in compliance with the instructions 
of the Interior Department October 1, 1874, at a total cost of 
$115,214,587.79, as shown by the books of the Company.” 

That report was approved by the Government ; and since sych 











important in several respects. It settled, finally, authoritatively 
and definitely, the question of the road’s completion; it removed 
the inhibition to the issuance of patents for the lands granted to 
the Company, and they are now being issued as rapidly as re. 
quired by the Company; and it fixed the date from which the 
Government is entitled to receive from the Compaay five per 
or its net earnings, under the 6th section of the act of July 
; ‘ 
The amicable arrangement made with both steamship lines on 
the Pacific will bring remunerative prices for all the Pacific and 
China trade, and add largely to the surplus earnings. The report 
concludes as follows : 
“It is evident from the foregoing facts, and the consideration 
that, as shown by the Treasurer’s statement, the surplus earn- 
ings for 1874 were nearly $6.000,000, and that the Company, for 
the year 1875, will be relieved from many of the extraordinary 
expenditures heretofore made, while the non-action of the Gov. 
ernment on the proposition of the Company will also relieve it 
from holding any money in the treasury for the purpose of meet- 
ing the payment proposed for 1875, that there wiil be in the 
treasury a large sum of money as net profits from the operation 
of the road during that year. 
“ Your board, therefore, submits to the stockholders the ques. 
tion—what disposition shall be made of these profits? It being 
their opinion that a dividend of six per cent. for the year 1875, 
payable in quarterly instalments, the first payable Jaly 1, could 
be made without detriment to the Company, as it is certainly 
fairly due to the stockholders.” 
The following resolutions were passed at the meeting : 
fiesolved, That the report o! the Board of Directors having been approved 
and adopted, they are hereby requested to pay from tie surplus earning of 


the ve toe goo a dividend of 6 per cent per annum, payable quarterly, com- 
mencing July 1, 1875. 


Resolved, That the action of the Board of Directors in proposing to the 

United 8S ates Governme: t the payment into the Treasury of a fixed sum to 

form a sinkinz fund to pay the Government debt and interest, this in Jiex of 

all demands of all kinds of the Government upon the company, be and the 

same is hereby approved, and the Boar.! of Direc‘ors, in their discretion, are 

h:.rcby authorized to consummate the same. 

The following additional resolution was adopted : 

Resolved, That in honor of the memory of Oakes Ames, and in recognition 

of his services in the construction : f the U. ion Pacific Railroad, to which he 

devoted his best evergies, with a cour. ge, fidelity and integrity unsurpassed 

in the history of railroad consiruction, the directors are reque-ted to trke 

measur: s in connection with such friends as may desire to co tr bute for the- 
erection at some point on tbe line of the road cf a suitable and permanent 

monument. 

Of the 367,450 shares of the company, 329,668 were cast for the 
following Board of Directors: Oliver Ames, Elisha Atkins, F. 

Gordon Dexter, Benjamin E. Bates, Oliver Ames (second), and 

Ezra A. Baker of Bosvon ; Sidney Dillon, Charles J. Osborn, Jay 

Gould, George 8S. Scott, Samuel M. Mills, James D. Smith, and 
Joseph Richardson of New York; G. M. Dodge of Iowa, and 

John Sharp of Salt Lake City, Utah. 


Senne 


GENERAL INVESTMENT NEWS. 


Cairo & St. Louis Railroad.—The first through train on 
the Cairo & St. Louis narrow gauge road arrived from St. Louis 
on the 3d inst. 


Chicago Danville & Vincennes Railroad.—The trustees of 
the mortgage bonds issued a circular dated March 3d, addressed 
to the bondholders, and stating that “ we deem it to be our duty 
to inform you of the perilous condition of your property, in con- 
sequence of action recently had in Illinois and Indiana, by which 
the said railroad,on ex parte proceedings, has been placed in the 
hands of a receiver inimical to your interest, wh‘ch action, it is 
believed, if not forthwith reversed, will be disastrous to bond- 
holders.” Mr. W. R. Fosdick went to Chicago, reaching that 
city on Friday, 26th ult. His investigation of the situation, and 
his report thereof to his co-trustees are of such an alarming char- 
acter that the trustees therefore request that bondholders im- 
mediately call at the office of the Company and hear Mr. Fos- 
dick’s report of these transactions, and the measures he has taken 
for the protection of their interests, and if his action is approved, 
for authority to take such further action as future developments 
and the protection of their interest may render necessary. It is 
signed by Wm. R. Fosdick, James D. Fish and James W. Ellwell, 
trustees. 


International (Texas).--It is understood that a bill passed 
both Houses of the Legislature, providing for the issue of bonds to 
this company on certain terms, but was vetoed by the Governor, 
and that a bill has since passed, and been signed by the G.vernor, 
giving lands in place of bonds. 


Leavenworth Lawrence & Galveston.—Mr. B. S. Henness, 
superintendent of the Leavenworth Lawrence & Galveston Rail- 
road, has been appointed its receiver, on pevition of the Farmers- 
Loan & Trust Company ot New York, by the United States Cir’ 
cuit Court of Kansas. 


New York & Oswego Midland.—In the United States Circuit 
Court on March 6, Judge Blatchford gave a decision which is of 
much interest, not only in regard to this road, but on the general 
subject of the right to legislate upon railroad matters which affect 
the question of privileges under a charter. The decision seems 
to say also that a law which was passed subsequent to the grant- 
ing of a charter must be taken as a part of tie charter. 

In 1866 the Legislature passed an act to facilitate the construc 
tion of the New York and Oswego Midland Railroad, and the act 
provided for the exemption of the road’s property from taxation 
for ten years, or until a continuous line of the road was in opera- 
tion from Oswego, N. Y., to the New Jersey State line, This act 





approval—and only since then—the road has been deemed and | contaived no reservation of the right of alteration, amendment, or 
beld to be completed, Thisaction of the Government was highly ‘ repeal; but it was repealed by the Legislature of 1874. It wa 
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claimed that the repeal was unconstitutional and void, because it 
impaired the obligations of a contract. Judge Blatchford holds 
that by the act of 1866 the State made a valid contract not to levy 
taxes during the time specified. He says, however, that the act 
of 1866 must be taken as a part of the charter of that road, and 
that by virtue of the Constitution of the State of New York, the 

rovisions of the Revised Statutes, and the General Railroad law 
of the State, the power to alter, amend, or repeal the charter of 
the road is vested in the Legislature. From these premises the 
Judge draws the conclusion that the act-of 1866 being a part of 
the charter of the New York and Oswego Midland Railroad the 
Legislature could alter, amend, or repeal it so far as it related to 
taxes to be levied after its passage, and that, therefore, the act of 
1874, repealing the one of 1866, is not unconstitutional and void. 

—At a meeting of the first mortgage bondholders, held August 
98, 1874, a com nittee was selected to appoint five trustees, who 
should undertake the duty of carrying into effect a plan for the 
re-organization of the company. These trustees Lave now adopted 
a plan to be submitted to bondholders. They say it is hoped that 
if bondholders promptly sign the proposed agreement, and deposit 
their bonds as provided for, the re-organization can be completed 
within six months from the present time. 

Copies of the plan and agreement can be found at the Mercan. 
tile Trust Company, the depository selected for the bonds, and 
will be forwarded on application to the ‘l'rustees’ office, 120 Broad- 
way. These trustees are Messrs. John E. Williams, Henry M. 
Alexander, Daniel Dodd, Isaac H. Frothingham, Theodore Housion. 

The following is an abstract of some of the essential features of 
the plan: 

The new company may issue the following bonds seeured by mortgage: 

1. Preferred gold bonds to extent of $1,500,000, ana an additional issue 
thereof (if authurized by first mortgage bondholders) to extent of $1,000,000, 
to be delivered to subscribers therefor. 

2. General first mornae gold bonds, to be delivered in exchange for first 
mortgage bonds of N. Y. & U. M. RR., and receiver’e certificates ; and also to 
be used for building railroad to State line of New Jersey, and funding coupons. 

3. Currency first income bonds, to be delivered in exchange for present 
second mortgage bonds of N. y¥. & O. M. RR., if holders subscribe to the 
preferred bonds. 

4. Currency second income bonds, to be delivered in exchange for equipment 
consolidated and Western extension bonds of N. Y. & O. M. RR., in differin 

rcentages as per agreement, of the amounts of said bonds in the hands o 
alee. f holders subscribe to the preferred bonds. 

5, Currency third income bonds, to be delivered to holders of unsecured 
debts and non-interest bearing convertible bonds of N. Y. & 0. M. RR 
holders subscribe to the preferred bonds. 

Bonds convertible into preferred —s stock, to be issued and to be 
delivered to stockholdsrs of N. ¥. & O. M. RR. Co. assenting to plan, and to 
be exchanged in the future (with the stock of the old company) for preferred 
stock of the new company. 

Preferrea capital stock ($10 a share) to be exchanged for bonds last named 
and stock of old company, on payment by newcompany of fourth dividend on 
the common stock. 

Common stock ($i0 a share), to be issued to those to whom the general 
first mortgage bonds are issued, ten shares for $1,000 of bonds. 


This plan is altogether distinct from that noticed in the CHRON- 


ICLE last week, and there are therefore two propositions in the 
field. 


North Carolina Railroad.—A despatch from Raleigh, dated 
March 11, says: The Supreme Court of North Carolina to-day 
decided the case involving the validity of the lease of the North 
Carolina Railroad to the Richmond & Danville Railroad Company. 
Judge Settle delist ered the opinion, declaring the lease to be valid, 
and affirming the right of the latter company to change the gauge 
of the former railroad between Greensboro and Charlotte. 

Northern Central.—A special meeting of the stockholders is 
called to be held at the office in Baltimore, March 31, to vote on 
the question of authorizing the issue of $1,000,000 new bonds 
under the consolidated mortgage for $10,000,000. The proceeds 
are to be used for the improvement of terminal facilities and 
other purposes. 


Ohio & -seirpeag Railroad.—The Springfield and Illi-] 


nois South Eastern Railway has been suld and conveyed to the 
Ohio and Mississippi Railway Company. The road runs from 
Beardstown, on the Illinois River, crossing the Ohio and Missis- 
sippi line at Flora, Ill., and thence to Shawneetown, on the Ohio 
River, a distance of 228 miles, and last year was sold at mort- 
gage sale to M. H. Bloodgood, of New York. Conveyances were 
made by him to F 8. Schuchardt and John Bloodgood, and by 
them to Daniel Torrance, and by him to the Ohio and Mississippi 
Railway Company, of which he is the President, for the sum of 
$1,750,000, payable in bonds running thirty years, secured by a 
frst mortgage on the Springfield and Illinois South Eastern Road, 
with option to fund the coupons of the first two years. Included 
under the same mortgage is a reserved issue of $1,250,000 bonds 
to provide means to increase the equipment and perfect the road 
to meet the growing traffic and to extend the line to the coal and 
Mineral lands in Hardin County, adjacent to Shawneetown. The 
litle papers and mortgage deed were filed in the Recorder’s office 
of the county at Springfield, Ill., February 27th, and are dated Jan- 
nary 28th, 29th and 80th, 1875. 

The Ohio and Mississippi Company took possession of the 
road on the 1st March instant, and will hereafter operate it as the 
Springfield Division, Mr. C. A. Beecher continuing as general 
manager, 

The significance of the conveyances consists in the fact that 
control by the Ohio and Mississippi Company means that while 
first vastly benefiting them, the Baltimore and Ohio Road is also 
lo be benefited. These two companies have intimate connections 
and arrangements, and hence the transfer of the Springfield line 
adds another direct feeder to the Baltimore and Ohio. 

Pacific Mail.—Mr. George J. Forrest, representing the Pan- 
ama Railroad Company, has been elected a director in place of Mr, 

- D. Colton, who declined to serve. The vacancy occasioned by 
the resignation of Mr. Alexandre was not filled, Mr. Sidney Dillon, 
President of the Union Pacific Railroad Company, was elected 
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President of Pacific Mail; and Mr. George 8. Scott, who repre- 
sents the Panama Railroad, was re-elected Vice President. 

As to the Oriental & Occidental Steamship Company, the 77i- 
bune reports Mr. Célton, the President, as saying: ‘“ Our contract 
with the White Star line will be carried out as originally laid 
down. The Celtic, Baltic and Gelic will proceed to San Fran- 
cisco and become part of our Pacific line. One of the steamers is 
now loading in her berth here, preparatory to her passage around 
the Horn. Our connections are now very complete. We have no 
reason to be afraid of any fair competition. I will not call the 
Pacific Mail our antagonist, but rather our competitor.” 


Pennsylvania Railroad.—The annual meeting of stockholders 
was held in Philadelphia on the 9th inst. The resolutions offered 
by the famous Investigating Committee, in October, 1874, and 
laid over till this meeting, were negatived, and the following 
passed as a substitute: 

Whereas, The Board of Directors of the Pennsylvania Railroad Congeer 
have adopted many of the suggestions made by the special committee of the 
stockholders set forth in their report presented at the special meeting held on 
the 3d of October, 1874; and 

Whereas, The board announce in their annual report that it is their purpose 
to adopt all the recommendations of that committee that may be found ef 
practical value to the company; therefore, be it 

Resolved, That the stockholders of the Pennsylvania Railroad Company 
renew the eqgpectien of their thanks to the said special committee, ———s 
of Messrs. m. A. Stokes, Wm. Kemble, A. L. Snowden, D, E. Small, 
John S. Irick, Wm. C. Longstreth, and John A. Wright, for the full and com- 
prehensive report submitted by them to the special committee held October 3 
1874, and that the said committee be and they are hereby relieved from furthe, 
consideration of the subject. 

Resolved, That the said report and resolutions annexed thereto, be and the 
same are hereby referred to the incoming Board of Directors of the Pennsyl- 
vania Railroad Company, with instructions to carry out such of the eaid reso- 
lutions, in whole or in part, as in their judgment, shail be for the best interest 
of the stockholders. , 

A committee was appointed to consult with the president and 
frame a ticket to be presented to the stockholders as the board of 
directors for the ensuing year. The chair appointed the follow- 
ing: Morton McMichael, chairman; Daniel Steinmetz, Robert 
Whitaker, Charles H.T. Collis, Gustavus Remak, D. B. Cummins, 
Alan Wood. 


A resolution was offered requesting the committee of the 
stockholders to be appointed for the selection of ten directors to 


| confer with the members of the Investigation Committee, and to 


take such action as may be a proper recognition of their valuable 
services,and instructing the incoming board to carry out such 
propositions as may be made by that committee. ‘This was lost. 

A resolution was passed that the incoming board of directors 
should determine the legality end feasibility of paying the divi- 
dend quarterly, and, if found legal and practical, the payments 
every three months should be made. 

Reading & Lehigh (Late Berks County).—The Reading Hagle 
of March 11 announced the leasing of the Lehigh & Reading 
Railroad by the Philadelphia & Reading road for ninety-nine years. 
The Philadelphia & Reading Company have already taken pos- 
session, but the terms of the lease have not been made public. 

—The stocgholders were to meet in Reading, Pa., April 17, to 
vote on the question of authorizing an increase of $300,000 in the 
funded debt for the purpose of issuing the same to parties entitled 
thereto under the agreement heretofore made between the 
creditors of the Berks County Railroad Company. 

Rockford Rock Island & St. Louis Railroad.—lIn the fore- 
closure suit 9f the Union Trust Company vs. ‘The Rockford Rock 
Island & St. Louis Railroad Company, the company withdrew its 
original answer, and filed a new one, consenting to a decree for 
foreclosure. The complainant withdrew its replication to the 
answers of P. L. Cable, R. R. Cable, and C. Lyder, Jr., and all 
charges of fraud; the answers were also withdrawn, and the bill 
dismissed as to them. It is said that the foreclosure will now 
proceed without any hinderance, 

Toledo Peoria & Warsaw.— Mr. A. L. Hopkins, the re- 
ceiver, has made his report. He has received from the Illinois 
Central Railroad Company, who operated the road for the re- 
ceivers, the sum of $1,225.01 the amount due the road from the 
trustees. He has examined the road from the “ State Line,” at 
the eastern terminus, to Warsaw, about 220 miles, including also 
a branch line 18 miles long, and found the road-bed and super- 
structures in a bad condition, and requiring repairs. A large 
portion of the track and several of the bridges are unsafe and 
will be dangerous in the spring. There is due the operating 
expenses for January, 1875, which the trustees have not paid. 
The pay rolls show thers is due for labor and services $30,469.38, 
and for supplies $21,832.80. He has nearly sufficient from the 
February earnings to pay these amounts. In addition, there are 
unadjusted accounts with foreign or connecting roads for tickets, 
and exchange of business or car service, which must be settled, 
as soon as the accounts can be balanced. He is at present making 
a detailed statement of the property which has come into his 
hands. An order was granted by Judge Blodgett, allowing the 
receiver to pay the amounts due for labor and supplies, and also 
the accounts with other roads, taking the proper receipts and 
vouchers therefor. 

Toledo Wabash & Western.—When the Hon. Jacob D. Cox, 
President of the Company, was appointed receiver, he was in- 
structed by the Court to pay all claims for labor, materiais and 
supplies furnished prior to the order of appointment. There was 
much trouble among the employees, most of whom have four 
months’ pay due. 

—A cail was issued March 9, in Toledo, for a meeting of stock- 
holders for May 12, to consider measures for the relief of the 
company. The following propositions are recommended: First, 
an increase of the common Capita! stock $5,000,000 ; or, second, an 
increase of the preferred capital stock $5,000,000; or, -. third, 
making cash assessments on the present capital stock of a sum 
sufficient to liquidate the floating debt and the past due coupons 
of the company. 
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«Che Commercial Cimes. 


COMMERCIAL EPITOME. 
FrrpAay Nieut, March 12, 1875. 


A violent snow-storm, which occurred early in the week, and 
extended over the North aud West, as well as a considerable por- 
tion of the South, has prevented that complete restoration of the 
means of transportation, which has been ro anxiously looked 
forward toand solong delayed. Someof our streets are still 
nearly impassible. A speculation in gold and securities caused a 
temporary advance in rates of money, and exchange on Europe 
has been greatly depressed and unsettled. All these adverse 
influences have been a check upon that revival of business which 


“was expected to follow the advent of spring and the adjournment 


of Congress. The weather is now very fine, and trade assumes 
very fair proportions. The advance in exchange to-day was felt 
promptly on the Produce Exchange. 

There has been an incressed movement in coffee, with some 
recovery in prices and reduction of stocks, which yesterday aggre- 
gated 76,900 bags Rio and 23,000 bags and mats of other descrip- 


tions, with Rio, fair to prime cargoes, quoted at 17@18}c. Rice 


has remained steady. Molasses fairly active and firm, with a 
stock of 2,021 hhds. and 5,000 bbls. Sugars have improved 1-16@$¢c. 
in the past week, closing at 73@8c. for fair to good refining Cuba, 
Sic. for No. 12 clayed in boxes, 8}@9c. for centrifugal, and 10§c. 
for standard crushed refined. 


Hhds, Boxes. Bags. Melado. 
Receipts past week......... ....+. 2,756 6,014 meses onan 
Bales past week.............++se00 12,354 13,174 19,910 1,050 
stocks March 11............00-s0. 28,361 34,368 108,663 1,396 
Se MY EEE cocceces ccccccteons 22,877 32,284 185,259 866 


Freights were fairly active early in the week, and rates showed 
a slight upward tendency, although cotton was held so high as to 
prevent shipments; but latterly the lower and unsettled rates of 
exchange have caused a dull freight market. Late engagements 
include: Grain to Liverpool, by steam, at 7@73d.; to London, by 
steam, 9d.; to Cork, for orders, by sail, 6s. 6d., and to Waterford, 
direct, at 5s. 104d.; crude petroleum, hence to Havre, at 5s., and 
from Philadelphia to Antwerp, 4s. 9d.; refined petroleum, from 
Baltimore, at 4s. 6d. to Antwerp, and 5s. 6d. to the Baltic. To- 
day, the market was very du!l, owing to the advance asked for 
grain and provisions, with cotton held out of the market, and 
rates were lower. grain being taken for Liverpool, by steam, at 
64074. 

Provisions have been variable and irregular. There was on 
Wednesday a revival of speculation on Western account, upon 
which mess pork advanced to $19 50 on the spot, and $19 70 for 
May, and prime steam lard to 14c. on the spot, and for March and 
April, and 14}c. for May, but a part of this advance was lost yes- 





terday, when 2,000 tcs of Jard sold for export at 13 15-16c. 
Bacon has been more active at 104@10%c. for Western and city 
long clear, and yesterday at the close 11}c. quoted for short clear, 
with pickled and smoked meats in demand at full prices. The 
following are statistics of the movement of the hog cron: 
COMPARATIVE HOG-PACKING AT WESTERN POINTS FROM NOY. 1 TO MARCH 6, 
INCLUSIVE, FOR FOUR YEARS, 
1874-75. 1873-74. 1872-73. 1871-72. 
At— No. Oo. No. No. 
Di tdn onageed e65e6nsbey 1,671,739 1,522,217 1,402,039 1,217,250 
PE LGU cébMbe ect ecesos 560,184 581,253 626,305 655,811 
RE San Ukbciice so svsdvils 468,246 463,793 530,000 419,032 
ne nteentnahooes 276,492 226,947 392,246 309,512 
INE. -. .5>-» ctenceesecs MAE 293,811 302, 195 313,118 
EDS Gd 6bc0 oet- 60000 278,339 295,766 196,317 172, 100 
Total six points.......... 3,486,514 3,383,789 8,867,102 «3,087,853 
Estimate, all others.......... 2,236,826 2,073,934 2,063, 707% 1,892,555 
Grand total.............. 5,723,340 5,457,721 «5,430,809 «4,980,408 
URE GEE .cnncecnsepccn :; std ce 5,466,200 5,410,314 4,831,858 


Foreign exports of the hog product from Nov. 1 to March 6, for 
the last two years, compare as follows: 


1873 74. 1874-75. Decrease. 


NR BRE PS a Ibs. 26,985,400 16,890,400 70,095,000 
MUR tGed a0 5 usc. oe lbs. 84,151,699 79.075.558 5.076.141 
Rte dl scasébee o60 seule lbs. 178,986,150 139,456,980 48,529,170 

Se telat Ibs. 290,123,249 226,422,938 63,700,311 


Beef has been only moderately active, out there have been 
large closing out sales of Western beef hams at $19@20. Tallow 
has been active at 8}c. for prime, and stearine has sold at 11tc. 
for prime Western. ‘To-day, pork was firmer, but closed without 
decided advance. New mess selling at $19 90 for May, and then 
at $19 75. Lard was also firmer, with a large business for April 
at 14@144:., opening and closing at the lower figure. Butter dull 
and weak, but cheese in brisk demand at 12@17c. 

Fish oils have been quiet. Codfish have been iu good demand 
and firm. Hides have been in moderate demand and steady ; dry 
Buenos Ayres quoted at 244@26c., gold, and dry Texas 224@23}c., 
currency. Whiskey has advanced to $1 14, and clover seed to 
114@l114c. per lb. 

Kentucky tobacco has remained about steady, but very quiet at 
10@12¢. for lugs and 13@25c. for leaf; the sales for the week 
embraced 300 hhds., of which 200 were for export and 100 were 
for consumption, Seed leaf has been in fair demand and firm ; 
the sales embrace: Crop of 1872, 500 cases Connecticut at 9@55c., 
300 cases New York at 9@9%c, 200 cases Pennsylvania and 68 
cases Ohio on private terms; crop of 1872, 26 cases Pennsylvania 
on private terms; and crops of 1871, 1872 and 1873, 300 cases 
Connecticut and Massachusetts, mixed, at 74@8c.; also 200 cases 

sundry kinds at 74@55c. Spanish tobacco has been moderately 
active and about steady. The sales were 600 bales Havana at 
$73@$1 25 








Zxports of Leading Articles from New York, 

The following table,compiledfrom Custom House returns, shoy, 
the exports of leading articles from the port of New York sinc, 
January 1, 1875, to allthe principal foreign countries,and also the 
totals for the last week,and since January 1. The last two line 
show total values,including the value of all other articles besides 
those mentioned in the table. 
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one The i ee of Leading Articles, 
, able, compiled from Cust The exports f ~ 
nce shows the foreign imports of leadi ustom House returns, | of ports for the week ending this even 
o the Jan. 1, 1875, and f eading articles at this port si : of 55,767 bales, of which 25,998 w 5 ing reach a total 
line, = , and for the same period of 1874: inc® | France, and 17,667 to the “> a — Great Britain, 12,102 to 
@ quant i ’ : 
Bides >| Seeee ity is given in packages when not oth : as made up this eveni e Continent, while the stocks 
erwise specified.] e ening, are now 734,334 bales. B 
2 Stace | Same | xports and stocks for the week and also f . Below are the 
ig gy Sas mene “since | Same | TOO Of [pst season. or the corresponding 
‘S n.1,°%5. | time 1874 
China, Glass 
| - Birtienware= Metals, Pp ee eae Exported to— : 
a... es. oss é utlery...... ek ending Totalthis ’ tock 
5: SOTTEOR, | 600! 1,666/| Hardware... aside 913 872 March 12, |@- Brit. | france | Contin't week. same : 
} 8 : Glass. ... seer. 64,217 Pn ee het RR. a 844 474 Reprtaans. 8.192 | 8.609 1875. 1874. 
= Glassware ...... 4704 acer Lea 17 73] 44,008 | Mobile. ... ~ 8,609 9,315 | 26,416 50,78 
Glass plate...... 2'023 913% Seciten, nly 142 43,508 Charleston. 2,395 * oa bet (Ri . 50, 726 251,447 974.831 
a Gs enckeei an) Yaa a. ned Me "... | Savannah. 2 sia | oO 831 | 6.561 i | Se 56,654 
: 23 Goal, a enggaen 2.672 1,020|| Tia, boxes....... 192° "265 12,906 Galveston . 1'426 tees 6,188 8,112 oe 34,192 48,962 
: obs Cocoa, bags »672} 4,558 Tia slabs, Ibs... 2, 210] 169,616 New York..| 6,387} 156 ice | Aa “y+ 13,513 | 70,218 
<3 Coffee, bags S183 4,161 8 1,786,531) 674.842 Other portit| 5.333 | 7 1s 470 | 7,013 ae | ae | eee 
0 econ De i a i Mad Pi cf HB |G |S | OS 
0) mga) Mad TEs | Og, ence Since sept. i|1,980" 102 | 17,667 | 55,267 : ; 
ee Biacporten:| 3u| i sagan is &baga:| seas) SABES | + oF ten 1 wet ats | soe [ioilies [agus | Toe. | Te 
: rs 2 sane vont Oe —— 2: atch 
ow Cochineal. . 5,941 3,759) | Tobacco. . vee] 202,821) 265,985 | 4,1, The exports this to Cork for orders. 
a8 cen Wacken. 1,755 So ge 11,110] — 15'508 | “more 833 s this week under the head of ‘ot! - 
Gambier......... Q an 145||Wines, Sc 576 610 geiphia 922 bales to Liverpool os Boston 1.461 Sion boii —_ from Be Balti- 
‘ =3 Sage. Sanne 75] wo Chanipagne, bks. 14.5151 an-604 cisco 83 bales to Liverpool. orfolk 2,907 bales to Liverpool ren _— 
4 eeete es a C , 
: Madder......... 958} 1,113} Wool, bales..." 13,863) 14,000 Our 
of nag tn Oh 888 Articles veperted by 10,013 3°75 Ml : telegram from New Orleans to-night sl 
wit - sanicp SOE 4,917 = alue— es the above exports the amo oe 
um. , 2,796 Cigars... engaged f : ‘ unt of cotton on shipboard 
23 Soda, bi- carb.. 5 a aa Corks... gy $328, 459 = g or shipment at that port tn on tallow: r pooara, and 
. 100} 2.750!|Fancy goods.. .... as 4 a > > bf 
a Fe oh ‘teehee Ber 31040 Fisie EEPOMH.. 0s 155,514 146; 710 f 000 bales; for Havre, 32,000 bales ; for Canta ™ ane 
Plax seenets ie oo 0,088 Feats, tgecestenes 69,895} 37,004 a sermons ports, 4,000 bales ; tose 93.000 we aes bales ; 
te , . emons... ucte : / ales; W if de- 
8 Gan ny cloth...... "500; 144 | ir a ceteee ssu19:|  daasy ceatene the stock, would leave 158,500 bales repre one 
ae Hemp, bales... eam Soll: manner 188,605 342 tae $ "sta the landing and in presses unsold or Be sete oe 
$3 Hides, eo—" 45, sei Hides, undressed. otatanl ot aan 913 Pair the foregoing statement, it will be seen that r Ae 
te Game mee OR 35. 1198, e correspondi , , compare 
Hides, dressed.. 180 147) | Spices &c.— . 35,773 173,777 4 p n ng week ot last s s 
288 India rubber... .. aio 1,409), Cassia nigel ‘') in the exports this week of eason, there is a decrease 
er < A Ni ai cinsins <1 ial. "aaa Gare, | ER ERS wat ave 17,31 of 44,098 bales, while the stock 
5 eo - ym 239) _ Pepper........... 131'150) aie f 314 bales more than they were at this ti nel 
Watches. 645 534 Woode— axehoecen 16,925 af ait ago. The following is our usual table showi gs: Ne a 
vr ——_ 198 pond 137]! Cork.... . of cotton at all the ports from 8 showing the movement 
4 : £3 Molasses.......... 7750 a | Fustic. ... fae i Aer dates: m Sept. 1 to March 5, the latest mail 
* ¥o ‘ ’ ogwood......... . 57 ‘ 
4 i | Ma ogany.. ae ry byt 
, + RECEI 
153 The siete ees of Domestic Produce ron. OR Pow mermrene eaeaee~ | Geese 
ig omestic produce sin ‘ 13 itein | ' 
: : . ce J 74. | .873. |Bri | Other wise | St 
a3 the same time in 1874, have been as ee 1, 1875, and for New Urleans...| 864,006 rs 15,355 a conan pga Rahn iia 
: DA soomese 993, 763 143 , pry 
Charleston* ; payee 260, 400 62,461 ~ cons yor 635,392 121,092 | 256,056 
, ai | T Savannah 596,082 | 366,421 | 160,700 an | fae | ater 145.525 | 49,39 
> 85 nce Same | Gelvestan® 14,401 | 572,650 | 214,005 " 28,053 | 219,87 139/34 S94 
~ + 33 J "7 | : on 912.418 : Aa, 29,654 91 y+ 3/7 | $8,536 
+. eR an.1,°75.; time 1874! Since S New York 413 | 339,919 | 154,947 9 965 | 338,624 | 155,000 ¥ 
S bb Ashes... k | Jan.1,'75.|time 1874 Florida....222.| Waa | “11°860 seta! ase | rte | 260309 B7a35 | Asis 
“ Breadstufts— gs. 1, 80% 1,452| Oil cake pkgs.| 48,06 Norfo + aeaee Ra 40,601} 14,210} 22. ‘iis | waar 
ils ; il eeeese ' 7 " eeerccee $92,986 . eecce , 15,260 , cS 
2 3 83 cs’** een «nena g Rane as Nard. «= --»».-- SS. et ee oener | ovaes | cc | seat | eos a 38 $) os 
3 ...Dush.! 1,265,209 its. cba = ama , eee 16.41 : ” 16, 234 
- : ae Corn. OE hos x 4° 758 663 6.350, al Provisions— gs 14,798 9,776 Total this year.' 2992,500 1804,069 19 or 68,657 48,000 
re od ats Nain ape Fe ’ 1935) utte . eee ‘ 15,986 | $35, 25: { 
a Rye... : maa 1,615,368) Cheese... pkgs im, 809 144,524 Total last year.| —...._|3146,€64 /1215,492 | 257,424 | = - penn 994,855 | 733,053 
ey an m It. ’ . 3,3% 5) | ‘utm ececece e 35 c ,6: ’ 9 i / '1844,00 yee. 
avs ett Pwo malt wipe 844,156); Eg a9 benevets 116,775} 182,076 gene the head of Charleston is includ £ |1099,920 | 757,074 
et 333 Beans......bbls. 113) 26,451)| Pork... ........ 31'889| 5°43] | Point ac. Te er oe cnn ag egpeane egg dg ey bgt at Bg ~ 
is 4 ges me 14,278 20,160 || Set 5 29.394 40'515 nt, &c. . &c.; under the head of ‘Norfolk is included City 
= 8 C. meal.... bbl o ,338 | Lard... 349 8.929 ' 
Cotton... tet 5 arene 3,084), neha TR 119,402} 82,498 The market the past week for cotton } 
3 395 Hemp....... bales + ge +! Penal emer = a: with some fluctuations in quotati i the spot has been quiet 
1 om BB. ce cccce No 1 | PCD. coe wee a fn) ORF 285 10ns and a . , 
EE Hops... ...-bales erat re ml Stearine.......;... Si3t, | BB of tone. An advance in gold was acuteatied | oy prea 
; er. , “ — bite jy At ‘ " . " 
pact aides 639,208 657.397 | Smear: Hoa dee bbis. 15,209 pre change, and therefore has had but little eff y a decline in Ex- 
se BE Naval Stores— 963; 8, #32| Tallow. 9 pkgs. 7 ae. have encouraged holders. Liverpool nee 
as e ur , 9 ‘ ’ + 
= ES ielaeetaen... el ata ‘Tobacco... hhda” 80,540 42°416 yesterday, when there was m ion vec epic 
gape AS tr 11'872|| Whiskey <2. bble: 4.038/ 9,628 | above the parit ore doing there, but as we are much 
- er oe see by ” 57,353) | ‘Wack... tole. wy 45,182}, P y of that market, the business re nen 
23 388 Pitch... ....... Bilt, fe “Ol Dressed Hogs. . No. 42°968,  108°008 as been quite small. Hence, alth le eanpcr aa, Rae pl 
i 3 963, 103,008 | bought more freel ough spinners have latter] 
gs ni i ree y, the aggregate business in spot cott ew 
COTTO small, and variations in the t ons has 
N. ponded with the receipts at th ee ne ee 
ite FRIDAY the : e ports, as they exceeded 
ie i $8 By special telegrams received to-ni , P. M., March 12, 1875. corresponding dates of last week or last ee 
a8 Weare in possession of th o-night from the Southern Ports was a quiet, steady tone, and no cha edison To-day, there 
, . 
a i lies the Me, ae : age showing the receipts, exports, For future delivery there has ce eo in nominal quotations. 
Ps ek ending thi variabi ven more irregulari 
SBS 33 appears that th g this evening, March 12. riableness than for cotto gularity and 
BS 8S —. e total seucliite: Seb the anven-Aane te It fast coumed 10 bo-tl non the’spot. On Tuesday, the feel 
oR Ho , ales, against 77,268 ys have reached e that all the infiue : , Z 
“5 , , bales lest k promot : nces which were lik 
< previous week, and 96,950 bales th week, 78,075 bales the o ote an advance in prices had been fully “ di ikely to 
— . : , ree we : P ere ‘ iscoucr od 
ER : Be outed receipts since the first of Sept eks since, making the} y; was a sharp decline under increased recei ee 
S52 against 3,228,937 bales for the sam ten ih, Anion ee eipts at the ports, 
oy iiciees shoes Ginnie 1e same period of 1873-74, showing a But late Wednesday and early Thursd in tone than in prices. 
2:8 a3 De cenadiate-tenahd er 1, 1874, of 176,155 bales. The details of was mostly recovered, to be ene! _ decline of Tuesday 
Bee soe is week (as per telegraph) and f 8 Ol} sftternoon. The f : ; again partially lost on Thursd 
“os sof five previous or correspondin : ' e full receipts at Mobi sday 
Se eae years are as follows: & | the increase at Galveston gav . obile and New Orleans and 
| r ‘ . e credence 
538 £3 Received this week at—| 1875 1874 1873 falling off at Savannah and nei ‘ne statement that the 
3 * bl e LC > a 
a is7z, | ism. | 1870. na to transportation by floods. 'I'o-day cate 7 obstr uc- 
< 29 Ol — wea : ; . e@ mar 
.Sae. | 29,012 | 41,870 | 23,656 | 69,196 — , but was steadied by small receipt et opened 
Ae :: 1, SR. ae ago | 4477 Savannah. There wer pts at New Orleans and 
ies ioe i 5,973 | 8,455] 8,630 “1 for April e sales after ‘Change at 16 21-32 
-52 the 10,425 |° 7,58 ci 8,620 pril, 17@17 1-82c. for M -B2@16§c. 
bo ‘ ’ 7 5,456 ‘ ay 178¢ f 
fag nn 61249 |) at 13,428 7,196 | for August, showi 2 . for June, and 17 25-32 
583 : sf ais |§ S491 | 2,886} 8,88 , showing some weakness i prea 
3 :3 : Bs 1,480 | 8,547 5.933 | 35,660 pre The total sales for forwerd deli " in the early months 
a 4 ~~ Vy . z ver : . 
eB ger? wast | Sut iair | 1/296 659 | bales, including ——— free on board ee ce me 
-'¢ § 43 ye 8,887 717) total sales f ; rd. For immediate delivery th 
e fp Total this week......| 60,282 aa | 62 197 } 8,768 2,290 port, 2,170 a up this week 3,362 bales, including 678 f ee 
23 Tota one — 83,433 | 50,063 - » *, or consumpti . , or ex- 
é _ Totalsince Sept.1...| 3,052,782 | 8,223,987 | 2,890,828 | 2,292,821 | = __ 66,26 | transit, Of the above eno for speculation and —— in 
+o : 2.258 . ,~——— DaIOS wer : 
825 | ing are the closing quotations : etoarrive. The follow. 
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* New Classification. Uplands. | Alabams. |] oNO¥, | Texas. 
rdinary......... . ee TD 's 18 eee is ee i3 «ee 
good Middling venacnne 248 Be. Bie. Bhs 
Middling. en) en, | 1668 cy ae 16n0 
Good Middiing.......... site ae 16x@.... 164@ 1i4@.... lige 
eeeeeeeee eeeeeeere ‘ eee eee ‘ 
tah ciietan oo coteese: noes 11%@.... | 18 @ 18%@.... | 18k%@ 








Beiow we give the sales of spot and transit cotton and price of 
Uplands at this market each day of the past week : 
































SALES. PRICKES. 

New Con- Spec-; Tran- Good , Low ; Mid 
Classification. |Hip’t.|sump.\u a’n | sit. | Total.||Ord’ry |Ord’ry.| Midl’g./ dlin ° 
Baturday....... 25) $23) 146] .... 494 || 13% | 15% | 15% | 16 
Monday.........| 636 102 ee * dead 796 13% 15% 16 16%, 

esday........ 17 219 es ech B02 || 13% 154% 15% 16% 
Wednesday..... eee 143 arn: dese 175 || 13% 15% 15%, 16% 
ursday....... ese» | 1,039 et cece 1,108 135 15% 15% 1644 
Friday .........- amp S3y | 148] .... 487 || 135% 15% 15% 164 
Total.......... 673 | 2,170| 514 3,362 | alee 





























For forward delivery the sales (including 1,630 free on board) 
have reached during the week 123,009 bales (all low middling or 
on the basis of low middling),.and the following is a statement of 
the sales and prices: 


For March. bales. cts. | bales ct For September. 
bales. cts ns : ebstckase 16 a 17 13-32 > cts. 
100 #.n..... 16 1-16; 2.600........ 16 21- ss SR 17 7-16 ee 16 29-32 
BePccovoces 5- Ri sasboes 16 31-16 5 ——seesss—s—<“‘<“<“‘i(Cw CRB. ee wcrc 7 1-16 
BO0..c00 ce 316! 6,500........ 23-32 | 17.400 total June. | 300.......... 1% 
200 s.n.....!6 7-32 500 no not. ..16% Seba locccbides 17% 
— es Gee os w.oncceh 6 For July. —_-— 
1008. n.9th...16% —_-- 800. ........17 7-16 900 total Sept. 
BPG cccccccet 4g | 31,000 total April. LEDS. coe. co 15-32 
 etitiics tosh * te 16% See For October. 
100 g.n.13th.16 9-32 For May. BAM. ccocces 17 11- St eh iron anni 16% 
Gh obascces te Ra? 16 bese cote 17 9-16 i is ceases 16 9-1 
$00 s.n 16 5-16} 1,800........: 29- es. i 19-32 «eae 16 19-82 
Ee 5-361 8.100....... i re f. Se ccsses Mace BEE ERG sovecéoctas ms 
5800 no no $,100...... 16 31-32 . ee “32 a<cenes 16 21-3: 
Tcéenee 16 11-82] 4.800.............. 13 | 2,d00........ 17 11-16 ies evel 1€ 11-16 
bowdeceu 11-32! 4,800.........17 1-32 eae spedinhem «ee 
200 no not RARE 17 1-16 ;§ —— oe 
Ree 163 | 10,000......... 17 3- 9,300 total July. 2,700 total Oct. 
200 no not ices aad 14 
SD sescobced 16% | -—— For August. For November. 
ReGdccéanens 1€3¢ | 37,800 total May. uke ‘wos Te  -. Ui cceminenial 16% 
Sibene+ses 16 13-32 Re wtcseds Tf!) ia =e 16 7-16 
—s For June. 700... ....17 23-32 100 16 15-32 
8,500 total March. lS emiccaad 8g ct ERR ix chanaee 16% 
REP sos cuevess 17 J ee 17 2-32 |} —— 
for April. Da? eencceds 17 SAO... ccce 17 18-16 800 total Nov. 
1,300.... ee 7 17-32 1,900 siewnndaet 5-16 800 eeeeeeee 17 4 
J. =a 16 9-16 | 1,600........ 17 11-32 | —— For December. 
| See 16 19-32 | 1,900..........- 173 | 12,100 total Aug. DE: csciekende 











The following will show the closing prices each day on the 
basis of low middling uplands for the several deliveries named : 
OLD CLASSIFICATION, 


Fri. Sat. Mon Tues. Wed. Thurs. Fri. 
On spot........ 16 16% 16% ry 164 16% 16 

6 3-16 16 5-'6 163 16 5-16 16 7-82 <4" 16 11-32 
16 23-32 i868 1619 32 1619-82 16 23-32 6 21-82 
7 3-32 17 3-32 16 31-32 16 31-32 17 3-32 {7 1-82 
17 18-32 «17 :«*7-16 li 17 3-32 17 13-82 = 17:«11-32 
17 21-82 1721-32 17 9-16 1717-32 17 i1-16 = i7 11-16 
13 i3-16 617 13-16 1711-16 1711-16 1718-16 17 138-16 

NEW CLASSIFICATION. 

15% 16 15% 15% 15% i5% 
li 17% ies 176 ae 1744 
adee 16 11-16 1611-16 16 916 1611-16 16¥ 
ea 16% 16 7-16 16 7-16 16 15-82 ere 
16% 16% 16% eae 16% Ema 
L135, 114% 115 115% 115% 115% 
4.78% 4 79 4.79 4.79 4.76 4.79 





WEATHER REPORTS BY TELEGRAPH--There has been con- 
siderable rain in some portions of the Souch, and at points a very 
heavy snow storm the past week which is delaying farm work, 
but in the extreme South vest the condition continues to improve 
so that in Texas planting preparations are going forward rapidly. 

Galveston.—There has been rain here on four days this week, 
the rain-fall reaching ninety-nine hundredths of an inch. On 
Saturday there was a hard wind which dried up all the moisture, 
so that the rains since have been beneficial, but harder than re- 
quired. In the Northern part of the State there was a snow 
storm, the hardest for many years. The thérmometer has aver- 
aged 57, the highest being 72 and the lowest 34. 

Indianola.—We have had rain on three days, the rainfall 
reaching forty-nine hundredths of an inch. The weather has 
been too cold, the thermometer touching 37, the highest being 68 
and the average 59. 

Corsicana, Texas.—It has been showery on two days this week. 
On Saturday ice formed in this vicinity, and there was a snow 
storm which was of wide extent, the snow here being three 
inches deep; this has retarded farm work, but no serious damage 
was done. The rainfall was thirty-seven hundredths of an inch, 
and the thermometer has averaged 50, the highest being 72 and 
the lowest 25. 

New Orieans.—Rain has fallen on four days this week to the 
extent of five inches and twenty-one hundredths. The ther- 


mometer has averaged 56. The rainfall for the month of March | 
was seventeen (17) inches and twenty-one hundredths. For the | 


week ending February 20th our report should have read ten 
inches and eighty-nine hundredths. 
Vicksburg.—Rain fell here on four days of the past week, the 


a 


remainder being pleasant. Total rainfall, two inches and sixty. 


seven hundredths. Average thermometer, 51. 


Sat 


Nashville.—There was rain here on two days of the past week, 
the rainfall reaching ninety-two hundredths of an inch. The 
average thermometer was 44, the highest 55, and the lowest 23. 

Memphis.—There were two rainy days the past week and a fall 
of fourteen inches of snow on Saturday night and Sunday. The 
total rainfall was fifty-seven hundredths of aninch. The ther- 
mometer has averaged 45, the highest being 54 and the lowest 35. 

Mobile.—It rained on one day severely and was showery two 
days, the rest of the week being pleasant. Planting is going on 
slowly. ‘Total rainfall for the week, two inches and ninety-one 
hundredths. Average thermometer 54; highest 67, lowest 37. 

Montgomery.—The early part of the past week was clear and 
pleasant ; the last four days, however, were rainy, the rainfall 
reaching two and sixty-seven hundredths inches. The ther- 
mometer has been up to 65, and down to 35, the average being 51. 

Selma.—T here were three rainy days the past week, tbe remain- 
ing four days being pleasant. Total rainfall two and thirty hun- 
dredths inches. Average thermometer, 50. 

Macon.—There has been no rain the past week. The rainfall 
since the first of the month has reached six and forty-eight hun- 
dredths inches. The average thermometer was 55, the highest 
being 68, and the lowest 48. 

Atlianta.—There was rain on two days the first part of the past 
week, the rainfall reaching two inches and eight-five hundredths, 
Average thermometer, 48. 

Columbus.—We have had rain on three days the past week, 
with a rainfall of three inches and fifty-eight hundredths. The 
thermometer has averaged 53, the highest being 64, and the 
lowest 32. 

Savannah.—We had pleasant weather on four days and rain 
on three days the past week. The rainfail reached one inch and 
eighty-eight hundredths. Average thermometer, 55 ; lowest, 43 ; 
and highest, 71. 

Augusta.—Rain on four days of the past week, the rest pleas- 
ant ; rainfall aggregating three inches and thirteen hundredths, 
Average thermometer, 49. 

Charleston—We had, two fine days the past week, the rest 
being cloudy and rainy. ‘Total rainfall one inch and forty-foar 
hundredths. Highest thermometer, 68; average, 53; lowest, 39, 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 o’clock 
this afternoon (Friday, March 12). We give last year’s figures 
(Friday, March 13, 1874) for comparison : 

March 12, °%5.— -—March 13, Ba iy 





. Feet. Inch. Feet. nch. 
New Orleans.. Below high water mark........ j ‘ 9 
Memphis. ..... Above low-water mark........ 31 0 34 2 
Nashville..... Above low-water mark........ Missing. 15 4 
Shreveport.... Above low-water mark........ 17 6 25 10 
Vicksburg..... Above low-water mark ....... 36 4 41 0 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


CORRECTION OF MONTHLY CROP MOVEMENT.—There was an 
error last week in the concluding sentence of our item on 
“ Monthly Movement of Crop.” We stated that if ‘‘ we consider 
“this year’s movement up to this month is represented by the 
“largest percentage of port receipts of any year in our record, 
“that of 1871-2, when it was 81°69 per cent as given above, then 
“the total port receipts for 1874-5 will be 3,714,000 bales, which, 
“ with 350,000 bales added for overland and Southern consump. 
‘**tion, would make a crop of 4,064,000 bales.” 

In working out the port receipts we must have inadvertently 
used last year's figures to the first of March. Applying the per” 
centage correctly to this year’s total, the receipts at the ports, on 
the same supposition, would be 3,592,000 bales, and adding 
350,000 bales for overland and Southern consumption, would 
make the total crop 3,942,000 bales. 

BOMBAY SHIPMENTS —According to ourcable despatch received 
to-day, there have been 26,000 bales shipped from Bombay to Great 
Britain the past week, and 32,000 bales to the Continent, while the 
receipts at Bombay, during the same time have been 56,000 
bales. The movement since the first of January is as follows. 


These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, March 1!: 


-Shipments this week— -Shipmentssince Jan.1~ -——Receipts.-~™ 
Con- Great Con 


Great on - This Since 
Britain. tinent. Total. Britain. tinent. Total. week. Jan.!. 
1875..... 26,000 b 58,000  208,0C0 108,000 316.000 56,000 416,00 
1874..... 17,000 8,000 25,000 150,000 71,000 221,000 45,000 332,000 
ae 22,000 6,000 28,000 i61,000 54,000 215,000 42,000 312,000 


from the forevoing it would appear that compared with last 
year there is an increase of 33,000 bales this year in the week's 
shipments from Bombay to Europe, and that the total movement 





since January 1 shows an increase in shipments of 95,000 bales 
compared with the corresponding period of 1874. 
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00 ¢ Feb. Feb. | Mch. Mch. 
g . been a sale of 1 bales at . 17. 24. 8. 10. 
Jute butts have met with a fair demand, but at the close ‘TOR Pee eed ee 
trade is quiet, with prices steady. Last Monday sales were made Orne. Ports...°""*" ~— | 5.896 | 6,887 
of 2,800 bales, at 24c., time, and 1,200 bales at 2éc., 60 da 





Fotal to Gt, Britain *115 | 11,933 | 8 399 
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734,000 738,000 632,000 | Allothers.... Sad 
Stock at London...... (Wit ieevedeian: 114,000 134,750 181,000 a es ee 
Peace = | * O88! Spain, &c.. dave wien 50 
itai ie ads 22, 2,68 | 4191 | "eae | | —_—__|_ 
hoc at Havre tin sock ono ee 180m | -Cramd rote. | tsa | Ge | 7.018 | 257,382 | S95,a09 
"e®ee08886 See. S@eeee eee * eee @6 ’ 7 . Nees 
niles... 9,250 12,500 14,000 |__| The following are the receipts of cotton at New York, Boston, 
Stock at Barcelona... piithetacence Ss 75,250 53,250 62,000 | Philadelphia and Baltimore for the last week. and since Sept. 1274 
Stock at <9 eeny Se EE e oe 11,500 23,000 29,000 
Mi. Sssecaccsc. 31,750 33,000 45,000 | BOSTON, PHILADELP’ 14 BALTIMORE. 
ae SECE’Ts FROM- ‘Se eee Feeenmennns Le eee 
te - werkt ana Nernh ate Pe Estes pope ae 75,000 This } Since |! This | Since|| This Since 
oc whreuad Ae "eee eee, 250 22,000 ‘|| Week. | Sept.1./! week. Sept.1.|| week. ‘Sept.1 
Stock at Antwerp co, CORA tC gens bin 3 6,500 17,750 31,000 pi ete —— -——} ee _ ——|-——_ 
Stock at other continenta) ports....., -+es 13,000 30,000 38,000 | New Orleans. ss+ | 18,906 S0a7|] ofc 
Total continental] Stocks..... |. ~ 303,500 "405,000 501,000 — 1,025 Soon 98! 850} 13,472 
re ee a ee Pe eeee eee ’ © ¢e ees 
Total European stocks ..__ i: ie. gee Blorida........ rl eee ge HT wee 
: . *t li 7 ni i 
India cotton atloat for Europe............ 327,000 195,000 250,000 Nan ae a an a 4,234 Sis ite if 
American cotton afloat for Europe. ...___ 603,000 588.000 487.000 pan - a 680 PH : nes 1,424) 53,426 if 
Egypt. Brazile, &c., afloat for Enrope.... 71,009 80,000 83,000 | ,OFth’rn Por ' 780|| “Gaal en'aas|| ces:] ose. ; 
Stock in United mintes porte... 734,334 717,020 528,553 Ponnease -~ - eee mae i | ben — ened —_ 
Stock in United States interior ports..., 103,357 123,139 106,878 womemce | ae ——— creed — | — 
United States exports ee, PPS 10,000 20,000 7,009 | Total this year b 5,680 orton 3,531) 46,407)/ 3.903 96,053 
Total visible ._ ,, SA eae 3,000,191 3,050,909 2,776,431 Total last year, *1,867'213, 563) 639) 29,898/[ 1.802 87.649 
Of the above, the totals of American and other descriptions are as fol- SHIPPING N : 
lows : 6 reached 148 020 4 
American— n Ports are concerned, these are the 9 
«tin gaa ee --++ 424,000 346,000 302,000 | sameexnortg reported by telegraph, and published in THE CHRON. ii 

eit... 129,000 208,000 163,000 | ICLE last Friday, except Galveston, and the figures for that port i 

American afloat to oct. pa ep 603,000 583,000 487,000 | are the ©xports for two weeks back. With regard to New York, : 

United States stock... |||” ++. 734,334 717,020 523,553 | We include the manifests of al] vessels cleared up to Wednesday 

United States interior stocks... see. 108,357 123,139 106,878 | night of thix week, Total bales. dl 

United States ‘Xports to-day..... las 10,000 20, 0 NEw Yorx—To Liverpool, per steamers Nevada, 946....The Queen, i 

_— ee. Goer York, goals 1,657... Celtic, "55.. NGmaas 409... City of New | 
Total American iia eee bales. 2,003,691 2,002 159 1,594,431 York, 959 $8 eeeeee ner France, 156.0777" 7° ttt eeeeeeee sees ceees 6,387 He 
East Indian Brazil, &c,— To Havre, pe> Steamer France, SRB ccnae saith W600< Beebe wccgsces 156 
, ’ Seren To Bremen, per yy 5, ea eaatneeecses 
Liverpool gg og RE OF oo gE 310,000 392,000 330,000 To Ham urg, per steamer SR ane Senneei 170 
~ th ny ee Oia 114,000 184,750 181,000 iw Go "TO Pet: Ol, per stone 0. ‘Sigg 7 oe r ships 
j < 4 LEANS— 4 ¢ 3 an, 4, -. pe 

Continenta] Stocks. Withering Pe 174,500 197,000 338,000 Arran, 3.206. .. Adv ce, 4,289 " - Caledonia, 3,704. ‘ -- Lucille, 4,372 

India afloat for Europe...... tte seessee 327,000 195,000 250,000 in ds Armstrong, ay sos er bark St. Peder, 2,284. .77.0.. one 2 
wre, Oe ele 71, 0 ‘ Oo Queenstown, per bar tases scces.., ; A 
Ecyp raz, &c., aflon ——— _ ee _sneee © Havre, per ships A jax, 2,522... ‘Seaforth, 3,442... . Trenton, 2,989 ig 
ts pcacaboeeg ts ET 996,500 1,048,750 1,182,000 To Reet barks Maggie L. Carvill, 2,448 2 ainaet. a143.. ‘lah 4563 13,544 1 
4 , os © eval, per ships Frank endieton, 4,397.... arry Morse, 4, 
sie dacebectice tanec, se SO Got 2,008,185 1 594,481 6 Ge vigia 1.648... Adolphus, i150, Royal Charter, 4.200... 18.846 
, ames ton cometh cate Pee ey. os © Cronstadt, per barks Concordia, 1,150)... ercurins, 1.560...” ; 
Total visible supply, . ‘srses+ «Dales. 3,000,193 3,050, 909 2,776,431 To Barcelona. yh barks Lequeitio,’ 684." -Pedro Plandolit, 2°999 
Price Middling Uplands, Liverpool...... 7744. TH@Sd. Wd. . per brig = wa ee ices BEY NS Sivek secon weaken: aun fan 
. Basle , . . G ' + a og ene, en IE Ree Ret ‘ 

These ficures indicate a decrease In the cotton in Sight to- Montiz—To Livereack Der ship N. & E. Gardner, 4.109." -per barks : 
hight, of 50,718 bales a8 compared with the same date of 1874, Dirigo, 396....W. G. Putnam, 2,226 - Beebe, senha ssageccine, 6,731 
and an increase of 223,760 bales as compared with the correspond. ~ Seman Der bare itt, 8.000... Progr STR sacenant. sacien a 
lng date of 1873. CHARLESTON—To Liverpool, per bark Beltiste, 1,238 Upland iewedas Cais ae 

MOVEMENTS or COTTON AT THE INTERIOR PORTS.—Below wea To agg ar arke Homemed nea pStOUp Opa" George °° 

Zive the novements of cotton at the interior ports—receipts and Henry, 1.663 Upland lator, 9 600 Tiigy' 7" °° ** eee sscecccececen, 3,529 
shipments for the week, and stock to-night, and for the corres T'o Reval, per ship ee Ter: 2,600 Upland. 1.1.0.7 ttscrsesees a2 

nding week of 1874- To Cronstadt, per bark Thor, wig RRR nena an ,130 
po § : SAVANNAH—T'o Reval, “per ships Lizzie Moses, 4,270 U7 land....Marcia 

—Wee ending Mch. 12, °25— —Week ending Mch. 13,°%74 Greenleaf, 4,250 pland....A. F. Stoneman, 3,455 land... .Gen, 
Receipts. Shipments. Stock. Receipts, Shipments. Stock. Shepley, 3,616 Upland... Southern Rights, 3,200 - and....F dgar, 
Augusta... 1,784 1,284 15,036 3,095 3,865 26,82} 3,880 Upland. . 5-Der barks Francis urneuf, 1,850 Upland... 
Columbus... |” ‘ 416 . 1,01u 9,559 557 1,768 10,680 Hypatia, 2,200 Up SRR ep es: c Wy; “E ae pee “i son 721 
a i. 320 294 7.608 511 772 10,095 9 Cronstadt, per ships C. B. Hazeltine, 2.883 piand. .Guardian, 
Montgomery QR5 801 3.163 197 522 2'590 ss 3,464 Upland.. +-per bark Robert, 1,127 Upland 6 ¢66 neu ct non ep | ee 7,474 
Selma... * rion ie 532 420 4,852 844 1,062 4.787 0 Nordkoping, per bark Syra, 1,626 Upland O80 +s céga setgonn, 1,626 
i ee rae = $443 dT gay gS 8: Texas TO Lee eer Ship steamer Sai vacintsi'sée-- ‘pet ship Gola. 
TOD os ci, 1,362 2,430 18,982 8,155 4,403 18,858 - Stream, tee, si -Der barks ton pclan. 1,075 Ray? J. _ a 2,404 6,761 
2 ALTIMORE—To iverpool, per steamers ernian, 97 an ages... 
Total, old. .... 9,459 Taa9 C887 16,084 24,545 Ba Ta ~or 5 | = kn PE eens a Perr 1,221 
, rye Boston—To Liverpool, per steamer Landseer, 350. } ecla, 500....._ 
AeveP OTE... see, — ma aon _— ryt — iILADELPHIA—T'o Liverpool, en OB. ene 913 
St. Louis... ray ee 462 3.421 25° 496 2.312 1.748 14.685 | “AN FRANcI8sco~To Liverpool, oor CP, OO... sass 83 
Cincinnati wae’ -+ 3,095 4,362 16,789 8,905 8,120 16,429 MO diiexeniace occ... Se ERO AAS 60 5 +0imihe leug dion cis 148,022 
Total, new .. 8,182 10,057 48,553 13,375 13,794 = - 38, 643 Whe >articulars of these Shipments, ‘rranged in our usual form 
ee, ee __ —~__- — — nes 2 
Total. all... ...... s764i 74,436 151,910 29,429 «3a. gag 161,782 | *F@ 88 follows: 


Liver- Queens- 





Cron- Nord- Barce- f ' 
stocks have decreased Pool. town. Cork. Havre. Reval. stadt.koping.lona, Total. af 
. h 19 782 bal New York oeteces a. ly sone sabe a eses ee cee 7,013 Ee 
uring the week 4,920 bales, and are to-nig t i9, 68 less New Orleans, . |" 24,643 1,708 | °°’ 13,544 18,846 2710 |” 3,704 66,269 | 
aa at the same period last year. The receipts have been 6,595 Ne Bh ektens test 6,231 ~ tie cl ils 1,840 ee ines hi 
a i Charleston... |." | 33... 18 3,53 : wl hake ood , ‘a 
meo“#s than the same week last ~— ee. ee ae 76,721 7,474 11626 2/309 3g'ia4 it 
The exports of Cotton this week from New York show a pexse Preece Coceeece oa TS OO Sa Re aaa aes oe raat + 
decrease, ag Compared with last week, the total reaching 7,013 ieee. eer a ae pa Ge Nia Tal hi 850 Ig 
ales, avaingt 9,901 bales last week. Below wo give our usual Philadelphia .. °**’ Mt ath faa. ere Wit. Seale d's 913 
table showine the exports of cotton from New York and their | San Francisco. -/" ‘gg ae 
direction for each of the las 


t four weeks; also the total ex. 
Ports and direction since Sept. 1, 1874. 


eS > and in the last column 
the total for the same period of the previous year, 


> * 





Total..........48,822 1.708 is10 17,229 55,585 18 154 1,626 6.004 148,029 
IncPuded in the above totals are from 























New York 250 bales to Bremen, 17% 
€s to Hamburg, and 50 to Genoa; from New Orleans 1,614 bales to Gonos, 
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enor we give ali news received to date of disasters, &c., to | shipping extras at $5 75@6 have been salable for West Indies : i) 
vessels carrying cotton from United States ports : and the London market, but for anything above these grad Mil 
CANTERBURY, ship (Br.), from Mobile for Reval, held together March 2, and th ket has be : ‘ cree - Du 
a a comme was niet Nene Acne Steamer Lackawanna arrived e market has been quiet. Our local trade is greatly restricted, Ma 
avannah ist, with something over 100 bales of cotton. wi i in 
EDWARD O’Brien, ship, from Mobile for Liverpool, which wus beached at vty as oho roncranontinleatyl i mghtecaiz WwW 
eee alter being ashore, was again floated and towed tngLiverpool to render them almost impassable to loaded vehicles. Produce. - 
March 2 : 2.083 bales were landed while she lay ashore at Port Madoc. ti f fl h * : me 
A quantity of tales of eution were passed Mare at Gi cities anak a Sandy ion of flour has sumewhat increased, but there is as yet no ; > be 
y ship Continen rom Bat e., at ’ew York March i i 
A number of bales of cotton were picked up during the month celia Feb. ——— abegetion,| Tine adsunes te woent ahs Se oo 
22 ‘on the coast of Audierne, or in the bay ; they had apparently not been the views of holders. To-day, there was a brisk demand and a 
Catenin Grelatnts the prices tended strongly upward. Tot 
on freights the past week have been as follows: The wh ; 
«Liverpool. ae sdubeeyita dt hee apicis et eT e wheat market opened the week fairly active and buoyant, —_ 
Steam. Sail. Steam. Rall. Steam. Ball. Steam. Bail. with sales on Wednesday at $i 124 for No. 2 Chicago in store, Sam 
Botartay.-. xgi-s2 7.82 icomp , % re OX _ .O% ‘1 $1 15 for No. 2 Milwaukee in store, and $1 20@1 21 for No.1 REC 
she, Leoll 9-32nom. | ON % . : ‘ . : . 
ean acy ee > ‘ 9 339 Stnom, < et comp. “oe spring afloat ; but yesterday the attention of shippers was directed \, 
) Aan vega ‘Ox pea % -@ % Sgcomp. -@% to corn, and wheat fell back 4c. with a dull market at the decline 
. = % . --@5 comp, .. ‘ e : 
Ps ian” @4  9-32@9-32nom. % "@% ps ea "Oe However, holders showed no disposition to press sales. Stocks New 
LIVEBPOOL, March 12.—3.90 P. M.—By Caste whom Liver- have been somewhat reduced ; receipts continue moderate, and it _ 
POOL.—The market opened quiet and steady and closed quiet is believed that export orders must not only be ‘renewed but in- Mos 
to-day. Sales of the day were 12,000 bales, of which 2,000 creased. The snows have been favorable to winter wheat, but Balt 
ee —_— a ers so igs ome Of to- ‘day’ s sales 6,000 | the late storms may cause serious delay in sowing for the spring Nev 
| talaga : ; ekly movement is given a8 | crop, To-day, the market was buoyant, with liberal sales of No, | 
| Br dass c = eb. 19.‘ Feb.28.  Mch.k. Mch. 12, | 2 Milwaukee at $1 15@1 17 in store and afloat, and $1 i384 bid at aor 
if e e week..........bales. 68,000 1:2, ‘ : : 
7. (8 pene a game #000 ry a — —_— the close for No. 2 Chicago in store, with $1 14 asked. Tots 
i of which speculators took.. 5.0” 19.000 14.000 500 Indian corn has been in only moderate surply, and prices hay mn 
it 7 SS a a. "743,000 712.000 632,000 734,000 ; FP!Y P . Sam 
a oe waten Ampertonan -.. sesnaces 415,000 389,000 375.000 424.000 latterly been steadily advancing. Yesterday, about 50,000 bush. Samm 
iy 0 SY a sesthinas at oe ; ‘ +9" : ' 
. val import of i. na — ore 65,000 pip ae 118,000 were taken on the spot for export, and there was a brisk home a 
Actualexport.. ............ ae 66.000 7.000 9000 ego | trade, new Western mixed advancing to 854c. on the spot, and _ 
Amount afloat....... tee * eee 468,000 518,000 539,000 553,000 , : Bea 
of which American........ |. 297,000 336,000 36 1,000 323 000 844¢. for March delivery. To-day, there was a firm market at 86c, 
The following table will chow the ones closing rod of cotton for the week: | {or prime new mixed, but the close was quiet. In 8! 
Mid’g Uplands 7%@8 KOs ‘@D “Olxk My tec Rye has been in active demand and prices are decidedly higher. In 6 
do Orleans. ...@8%  ...@3% ease  8@S8i¢ 808% Os Canada has sold at 90c. in bond. It is stated that sbi f + 
EUROPEAN Corron MARKETS I f is S ; pene nt SHURA a ~ 
.—In reference to these markets | this State to the West have become necessary. Barley has been in 8 
our correspondent in London, writing under the date of Feb. 27 : dtl : “pe =< 
1875, states: »| more active and the decline has been checked, with sales of two- ns 
LIVERPOOL, Feb, 25.—The following are the prices of middling rowed State at $1 10, and Canada West at $1 30@1 314. Canada Ins 
qualities of cotton, compared with those of last year: peas have been quiet but firm at $1 19 in bond. Oats have been i - 
Fai 7 i j j , : 
Ord, ts Mid— a » el 7 & ote toe 1e14- very firmly held, with prices tending upward in the past day of In 8 
Bea Island err 16 ry 1s x 21 24 364618 «21. 26 | two, but the improvement has been with holders alone, for very + 
eiametanh ante K 3s 6 17 @ i 3 _ ’ , 
Aegean Oa age ny Fe A a Mid. 3.2 little business has been done at the higher prices. ‘To-day, No. 2 co 
eee. 6% re 1% Aiceie 1% gi g3/ 1% sy 8 Chicago sold at 69c. to a moderate extent. Rail 
7 “15-16 8 834 : . : 
N.O& Tex 6% 7 7-16 7 13-16 8 1-16 ae PE : ~~ 4 ~ The following are the closing quotations : oma 
Since the commencement of the year th i HLOUR. | 
; ec transactions o Tot 
speculation and for export have been: BY NO. 2.00. cesses, bd. F4 WO@ 4 5 50! Wheat--No.3 epring,bish, 1 070 1 12 Fe 
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Liv., Hull & other exp’tfrom Bxtra State, &c......... 5 4 5 25 No.1 L stery Se i eee besty a : - FP 
—Teken on spec. to this date— " Outports to date .K.in Western Spring Wheat Amber do.. ...........1% 18 sa 
‘ ci 74. NT RR ccs acacdioss:s 5 00@ 530} White.............-6 me a 
bales. bales. bal ‘ + » BUC. cocccccccevececes 1 23Q l 35 le 
American... 71,2 22,09) 14,280 TLOIS «BBO 208130 do XX iid rheat” aid 5 0G 8 25 | Com-Westcramixcdjacw 850 
Brazilian... 440 510 1450 as 4 ee 05,13 ex whe an . hite Western,new. 86 
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te Gy Egyptian....... 5,690 200 30 rey 55780 $3, 70 yy “. a oe 1 ‘att oe ee: eae a | 
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Week erding— bbls. dash. bosh. bneh. bush. bnah. 
March 6, 1875........ 80,734 123,296 195.647 109,288 34,148 14,315 
Feb. 27, 1875... .. 63,071 191,871 112,770 135,436 48,629 11,856 
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SHIPMENTS of Flour and Grain from the ports of Chicago 
Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and 
Duluth, for the week ending March 6, 1875, and from Jan. 1 to 
‘March 6: 7 

Flour, Wheat, Corn, Oars, “Barley, Rye. 


Corres ng week 1874 107. 026 400,526 143,008 131.706 53,828 10,402 
Corresp’ ng week 18738 88,157 153,312 251,086 232.926 138.627 §.032 
Corresp ng week 1872 72, 208 76,473 578,126 170.879 49,568 7,818 
Corresp’ng week 1871 52.155 48,431 172,696 24,553 10,594 2,942 


Total Jan. todate.... 679,439 2,022,943 3432,972 1,415,092 452.150 137,57 

Same time 1874......1,088,077 6,540,835 1,893,153 1,526,706 791,750 132,871 
Same time 1873...... 763, pl 1,243,965 2,415,759 1,694,977 699,424 76,038 
945,676 4,506,812 1,032,761 395,112 99,697 


RECKIPTS OF FLOUR ken GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING MARCH 6, 1875, AND FROM JAN. 1 TO MARCH 6. 
Flour, Wheat, Corn, Oats, Bariey, Rye, 


At— bbls. bush. bush. bush. bush. bush. 
Teiastesscccs wana 163,180 325.302 163,975 7.550 400 














a sce. 15.700 46,600 112, apis 54,892 9,692 800 
ete wer 0 ; SE 
nesses + ©6,200 ~=—s-: 18,600 ao cane 2% 
oo... =«12,840 ~=—-81.600 ~=—s-_:»5 7.600 ~—=-_: 56,000 1750 1,500 
cecece. ees 17,486 92,820 1586 21.400 — 700 

see 674 ad 3.399 se 

Total... .... ... 114.427 233.800 659,915 305,667 20,292 3.400 

Previous week...... 109,986 316,712 979,495 295,020 149, 293 4.700 
Cor. week °74....... 224'803 652,270 459.712 265,238 1,280 40,933 
Total Jan. 1 to date. 1,341,279 2.718.460 10,562,678 2,470,241 416,212 36,020 
Same time 1874 ...... 2.114.537 8,340,720 6,421,225 3,067,074 465.437 291.643 
Same time 1873, ......1.287,836 1,595,221 3.877.886 3,249,317 631,455 22,802 
Same time 1872....... 1,128,206 1,028,084 7,574,215 2.073.694 633,564 43,578 


THE VISIBLE SUPPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports,-and in transit by rail, March 6, 1875: 

Wheat Corn, Oats, Barley, Rye, 


ush. bush. bush. bush. bush. 
[In store at New York......... 2,665,775 2,244,641 854,601 234.971 45,156 
In store at Albany ........... 28,590 29,000 56,000 200,000 26,000 
In store at Buffalo.. sinsee a V2.7 756 61,500 2,263 72,768 
In store at Chicago. .. ale icauedie . 8,882.569 1,795,848 539,096 215,763 14, 314 
[In store at Milwaukee, ....... 2,055,554 37,831 87,222 2,036 150, 781 
[(n store at Duluth............ 28,000 sais iden 
In store at Toledo ............ 485,469 1,006,445 120,369 56, 211 
n store at Detroit........... e 271,715 46.917 26.744 23.086 emai 
In store at Oswego*........... 325,000 115,000 4,000 150.000 2,500 


In store at Boston............. 40.582 297,365 140,931 26.440 4.829 
In store at St. Louis...-...... 355.078 511.456 97,746 55.514 2.621 














In store at Peoria ............ 40,432 415,118 57,898 764 17,014 
In store at Toronto. ......... 445,231 8.601 14,829 61,465 748 
In store at Montreal.. ........ 169,693 19,589 2,507 1,420 ln 
In store at Philadelphia* ..... 145,000 100,000 40,000 10,000 1,000 
[in store at Baltimore. ........- 174,883 361,575 20,000 1,000 ; 
Rail shipments. ......... wa 123.296 195,647 109,283 34,148 14,315 
Afloat in New York*, eeenahe 100,000 130,000 40,000 35,000 15,000 
RIESE SEY eae .12,109,533 7,376,533 2,213,489 1,179,740 295,278 
Total in store and in transit— 
February 27, 1875............ 12,180,111 6,853,214 2,200,033 1,440,300 146,971 
February 20, 1875............ 12,201,784 6,564,715 2,161,445 1,549.696 152,663 
February 13, 1875:. _... 12,386,967 6,439,983 2,348,134 1, 633. 619 159,280 
March 7, 1874 esdiese® enwwee 11,773,457 6,433,704 2,661,590 893,579 312,618 


* Estimated. 


THE DRY GOODS TRADE. 
Fray, P. M., March 12, 1875. 

There has been only a moderate business doing the past week 
both from first and second hands, though the milder weather 
toward the close has a tendency to improve the demand slightly. 
It is thought that a period of continued settled weather would 
have the effect of materially increasing the distribution in the 
interior, and send in second orders from the jobbers who stocked 
up early in the season. The country is still full of snow, and the 
roads are so thoroughly blockaded that the farmers have had 
great difficulty in moving their produce, which leaves business 
practically at a standstill, and also interferes somewhat with col- 
lections from the interior trade, as they are unable to fealize on 
their outstanding accounts. As the rule, however, there fs very 
little complaint in regard to collections, and the general situation 
financially is satisfactory. 

DomMEsTIc CoTToN Goops.—While agents are having a fair 
distributive trade in the principal lines of cotton goods, the job- 
bing movement is still restricted, as stated above, by the back- 
wardness of spring weather,and the cross-roads trade is very 
slack. The factthat most of the leading cotton fabrics are in a 
position which favors the sellers has a tendency to make buyers 
rather more willing to operate, though they do not seem inclined 
now, and are not likely in the future, to largely anticipate their 
wants. The supply of the better grades of brown and bleached 
goods remains light, and the increased production resulting from 
the thaw does not add much to the stock, as the goods are largely 
required to fill previous orders. There have been but few price 
changes during the week, but the market is firmly held, and 
acents still refuse to name prices on many lines which are out of 
stock, and are only selling on orders for forward delivery. In 
colored cottons there are no notable changes. A fair distributive 
demand is reported, and prices remain strong, with sellers asking 
a shade better rates on some of the best known makes of stripes. 
Prints are very firm, with prices somewhat unsettled and a dis. 








position on the part of holders to raise their figures a fraction. | 


— ee 


There is not a very sharp demand at the moment, though buyers 
are operating fairly injthe best styles of light ground fancies. The 
market for cloths is very firm at 68c. for extra 64x64’s. 

DoMEsTIC WOOLEN Goops.—There is a fair trade demand for 
the best grades of cassimeres and suitings, and the market is 
steady with no quotable changes. *The lower grades still drag 
somewhat and values are unsettled, though the stock is so light 
that there is scarcely a probability of any serious break for the 
purpose of clearing out an accumulation. The best styles of 
cassimere suitings are especially active, and are closely sold tiv 
in first hands. Cloths and doeskins meet a very limited inquiry 
at the moment, out there is some jobbing movement, and as 
agents are not overstocked they do not shade prices to any extent 
for the purpose of effecting sales. There is a steady trade in 
hosiery, with some styles of ladies’ and children’s sold close up to 
the production. The general demand for shawls has not been 
very sharp, but there is a fair trade in low priced makes, and the 
murket rules steady. The movement in the best styles of spring 
shawls has been delayed by unseasonable weather, and but few 
fine goods have been placed. Worsted dress goods have sold 
moderately and are firm in price. 

FOREIGN Goops.—-There has been a very fair demand for 
nearly all lines of imported fabrics,and the market rules firm 
throughout. The additional duty impesed upon some lines of 
foreign goods by the new tariff bill which restores the ten per 
cent. reduction has a tendency to strengthen the market, and on 
some of the leading lines of worsted dress goods importers have 
asked aslightadvance. The call for housekeeping linens is fairly 
active, while dress linens are neglected as yet, even by the South- 
ern buyers. White goods sell moderately, and in addition toa 
fair business through regular channels there has been a con- 
siderable movement at auction. The auction business in other 
lines has also been fairly active, and most of the sales have been 
well attended. : 

The importations of dry goods at this port for the week ending 
March 11, 1875, and the corresponding weeks of 1874 and 1873 
have been as follows: 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MARCH 11, 1875. 


-——-1873—-— = -—-1871-— -——--1875—-— 
Pkge. Value. Pkgs. Value, Pkgs, Value. 


Manufactures of wool.... ‘32 $424,717 ,:72 «$529,690 1.259 §572,582 
do cotton ..1,376 408,414 1,529 469,754 1,904 7.731 

do silk..... 565 505,740 590 454,682 980 649,122 

do Bk wee "8% 191,844 1,293 242,147 1,333 333,993 
Miscellaneous dry goods. 656 164,775 565 159, 5799 §=62,066 = 184,158 
Wauncetaseetesven 4,616 21,695,490 5,149 $1,856,072 7,542 $2,307,586 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD. 

Manufactures of wool.. 793 $341,437 859 $393,352 672 $273,606 

do cotton.. 960 293,291 614 172.012 538 168,168 

do silk..... 276 334,336 169 115,876 153 148,861 

do flax..... 1,042 202.249 1,122 211,319 794 181,056 

Miecellaneous dry eed. 4 027 48,940 2,096 45,103 1,680 44,894 


ND iain ‘tie entanhive 7.098 $1, 1.220, 1.253 4,851 ¢968,692 3,874 $816,565 
Add ent’d for consumpt'n 4.316 1,695,490 5,149 1,856,072 7.542 2,307,586 


ee ee ee 


Total thrown upon m' et. 11,414 $2,915,743 10, 000 $2,824,764 11, (416 3,124,151 


ENTERED FOR WAREHOUSING DURING SAME PERIOD 
Manufactures of wool.... 533 $243,263 606 $276,809 804 $329,263 
do 














cotton., 436 111,201 328 102,840 §22 174,482 

- silk..... 114 155,886 120 105.623 142 128,895 

Gee. i. 213 52,978 676 171,067 760 168,318 

Mieceilancous dry goods. 62 21,230 92 29,802 6,982 68,909 


mea —-- = -——— ee 


Re: TEP 398 $584,458 hs $699,141 9,210 $869,867 
seaatpbiedeaoaals 4,316 1,695,490 5,149 1,¢56, O72 7,542 2,807,586 


—_—_- -— 


Total entered ar the port. 5, 707 $2,279,948 6, 9 1 $2, BAB 4,213 16,752 $3,177,453 
We annex a few particulars of teading articles of domestic 
manufacture, our prices quoted being those of leading jobbers: 
Cotton Sail Duck. 














Woodberry and Druid] No. 8............. 2% | Ontario and Woodberry 
Mills, 3 Serre 24 USA Standard 234 in. 
DO Miisaneresseuves Ts Dib acdicce cobs 22 do 807, 22 
TK Bedan sees woteus 40 eo 8oz. 24 
ON NR eee 38 Light duck— do l0oz. % 
Mae aba a oseadé 36 Bear (8 0z.) 29in.. 18 do 12 oz. 31 
| oe 54 do heavy (90z.)... 21 | do 150z. 38 
MK Gidtesstsics vane 32 Mont. Ravens 29in. 20 | Ontario Twls, —_ 18 
INO, 6. cde wade cacces 30 | do 40in, 239 do 36in. 23 
eh ciiw Seeederes: Oe Ex twls*‘Polhem’ 3 13 
Denims, 
ae Yate I i ene 2) |Columb’n h’ybro 19 Thorndike A.. 18 
- 15 do XXX brn ..ee | Unecasv’e UCA 15 
Boston wabihientes 9 |Haymaker.... 10 | Warren AXA., 16% 
Seaver Cr,AA. 16 Lewiston...... 20 do . Ws 
do . 14 Otis AXA..... see | do oC. ee 13 
Carlton...... os 19 OP Te 45-80% 14% | York ........ nies 
Stripes. 
pO ee OO TM a onsen ThorndikeA.... 14-15 
American . 11-12 Hamilcon....... 14-15 do Biss 13% 14 
Amoskeag...... org’ Lewiston A . ; Uncasville A... 10-11 
Arasapha....... * do B. 12K BUNONNs v4esne sete 
Boston... .. 2.00. Massabesic..... 13-14 | Whittenton A. 
Cordis awning .223¢- 25 | Otis BB........ 1246 | do BB. 
Columbian ..... do | 
Checks, 


Union Mills,No.18 15 





Caledonia. No.7.. 


eeeenve 





( ey No. 70 x "nbn boda eieha do No.50 17-18 
Far. & Min, No. 5 va | Nolan’s extra. ae do No.70 12 
' Jas. Long, No.10 


. | Park Mills, No.50 SG. - SEO Bits she iFEES oe oc 


eee 
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Estas wep ASR Pig: American, No.4 28 =) 8 pets: ee Oe 
A ee 72 . © an neo eeS0ess c@ “ é Paes ‘ YY 
CHEESE— . Syese ae = | tetio M008 verecevcseres an dae | 8. bx8, Nos: tets so | o 
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verpool ho Roa: @ 4% Ordinar t ‘ @ 50 60 D.S., No ‘ae sK@ BY 
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Nee 2 v0 nelbisalepa + - tes, N. “0... Samed ta eine at .* 8 ik 
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